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O HAVEAND TO HOLD all and singular the said premises unto the Mortgagee, its successors and
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~ .. The Morlgagor covenants that he is Iawfully seized ‘of ‘the ises' hereiniabove described in fee -
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‘The Mortgagar covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said
note, 6t the tirmes and in the manner tmin proy!ded. Failute to pay promptly shall, at thebyoption"of

the holder, permit' a late charge to be charged , A
2, That thi . morigage shall secure the Mortgagee for such further sums as may be advanced here-

after, at. the option of the. Mortgagee, for the payment of taxes, insurance premiums, public assessments,
o purstian

.or other t to the covemants herein, and also any further loans, advances, read-

vances or credits that may be made heregfier tothe Mortgegor by the Mortgagee; and that all sums so

" sdvanced shall besr interest at the same rate as the Mortgage debt and shall be payable on demand of
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w4 3 Thit he will the improvessents now ing or hereafter erected on the morfgaged property
lsanred a5 Way be reg from time to timeby%gee against loss by fire md*oriu h
dnsuch pmmts as ‘be required by the Mortgagee, and in;comganies weceptable to it, and that he does
hereby assign to the ortglaee all such policies, and that all such policies and renewals thereof shall be
held By the Mortgagee and have attaches thereto loss payable clauses in favor of, and in form acceptable
1o-the Mortgages.' Failure 40 ﬂvide' insurarice shall, at the option of the holder, permit ‘the: #older to
@dquire such insurance as it necessary for the holder’s protection, exclusive of the mortgagor’s
protection and tp charge the cost of same to the mortgage debt. ¢ : )

7 4. That he will keep all iaxg:wemem;‘ mow existing or hereafter erected upon the mortgaged property
:mood epair, apd should he fail to do g0, the Martgagee may, at its option, enter updn said M
' e whatever repairs are necessary, and ge the expenses for such repairs to the mortgage debt.

5. That the Mortgdgee may require the maker, co-maker or endorser of any indebtedness secured
hereby 1o carry life insurance upon himself in a sum. gufficient to pay all sums secured by this mortgage.
designating the Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premi-
ums therefor, the Mortgagee may, at its option, pay said premiums, and all sums so advanced by the
Mortgagee shall become a part of mortgage debt.

.- 6. That, ot the option of the holder, together with, and in addition to, the monthly payments of
- priscipal and intersst payable under the terms of the note seoured hereby, he will IPay to the Mortgagee,
Wnn ‘mm {il the indebtedness secured hereby is paid in fu s @ sum equal {0 one-
%ﬁ of the olm 'hiseum:%ls and insurance premiums, as estimmtail by the Mortgngtg; :
and, on the failure of the artgagor to pay all taxes, insurance premiums an public assessments,
l&ortga&shq,tt Hs'aption; pay said i&?mys and charge all advances therefor to the mortgage debt. Any
defici in the amount of such aggregate monthly payment, shall, unless made good by the Mort-.
gagor prior to the due date of the next such payment, constitute an event of default under this mort-
© gage. Mg me Ay callect a “lite charge” not tp exceed five (5c) per doliar of .any installment
i whicl'f'isinbtpa‘id" %(m days from the due date thereof to cover the extra expense i
handlin%dehnquent payments. If, however, such, monthly pa&z;xents shall not be sufficient to l&ay such
items when' the sazne shall become dris s paydble; then the Mortgagor shall pay to the rigagee
. any t to make up the deficiency. Such psyment will be made within fifteen (15) dngr:
- after Written noffide ’frédll the &@q&m&&m« the ‘deficiéncy,” which' notice may
given by mail. "~ ... R R . ) o :
. 7. That he hereby assig all the rents, issues, and profits of the rigaged premises from and after
any .default: mdec m 1ogal i n instituted pursuant totgln instrument, then the
Mortgagee shall have the right to have a of the rents, issues, and profits, who, after
dad g all charges and expenses attending such roceedings and the execution of his trust-as Feceiver,
shall apply the ruﬁ.ue of the rents, issues, and progp.,,,towayrdvﬂwpaymt ‘of the debt sequmed M.
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