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7. If the payment of the indebtedness secured hereby or of any
part thereof, shall be extended or varied or if any part of the security
be released, all persons now or at any time hereafter liable therefor,
or interested in said premises, shall be held to assent to such extensionm,
variation or release, and their liability and the liea and all provisions
hereof shall continue in full force, the right of recourse against all
such persons being expressly reserved by Mortgagee notwithstanding such
variation or release,

8 shall be

governed by the provisions of section 19 hereof,

8. In the event of the enactment after the date hercof of any law
of the state in which the premises are located deducting from the value
of land for the purpose of taxation any lien thereon, 'or imposing upon
Mortgagee the payment of the whole or any part of the: taxes of assess-
ments or charges or liens herein required to be paid by Mortgagor, or
changing in any way the laws relating to the taxation of mortgages or.
debts secured by mortgages or Mortgagee's interest in the property, or .
the manner of collection of taxes, so as to affect this mortgage or the
debt secured hereby or the holder thereof, then and in any such event
Mortgagor, upon demand by Mortgagee, shall pay such taxes or assessments
or reimburse Mortgagee therefor; provided, however, that if in the

- opinion. of counsel for Mortgagee it might be unlawful to require .
Mortgagor to make such payment, or the making of such payment might be
construed as imposing a rate of interest beyond the maximum permitted
by law, then and inm such event Mortgagee may elect by notice in writing
given to Mortgagor to declarel i

that the obligation of moftgagor to make the

payments set forth in this section

9. 1In case of any default therein by Mortgagor, Mortgagee may, but
need not, make any payment or perform any act herein required of '
Mortgagor, in any form and manner deemed expedient and may, but need not,
make full or partial paymeats of principal or interest on prior encum-
brances, if any, and purchase, discharge, compromise or settle any tax
lien or other prior liem or title or claim thereof, or redeem from any
tax sale or forfeiture affecting said premises, or contest any tax or’
assessment. All moneys paid for any of the purposes herein authorized
and all expenses paid or incurred in connection therewith, including
attorney's fees and any other money advanced by Mortgagee to protect the

- mortgaged premises and the lien hereof, shall be so much additional
indebtedness secured hereby and shall become immediately due and payable
. without notice and with interest thereon at the rate of % per annum from
the date of expenditure or advance until paid. No inaction on the part
of Mortgagee shall be considered as a waiver of any right aceruing to
it on agcount of any default on the part of Mortgagor.

10. In making any payment hereby authorized relating to taxes or
assessments or for the purchase, discharge, compromise or settlement of
any prior lien, Mortgagee may make such payment according to any bill,
statement or estimate secured from the appropriate public office without
inquiry into the accuracy thercof or into the validity of any tax,
assessment, sale, forfeiture, tax lien or title or claim thereof or
without inquiry as to the validity or amount of any claim for lien which
may be asserted. o . ’ B

11. If (a) default be made for 10 days in the due and .punctual pay--
ment of the Note or any installment thereof in accordance with its terms,
either of principal or interest; (b) Mortgagor shall file a petition in

“voluntary bankruptcy or under Chapter X or Chapter XI of the Federal
- Bankruptcy Act or any similar law, state or federal, whether now or
hereafter existing, or an answer admitting insolvency or inability to
pay its debts, or fail to obtain a vacation or stay of involuntary
proceedings within 30 days ‘as herein;fter provided; or. (e)-Mortgager




