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" %o Have axp 10 Howp, dmddngulntheuid property uinto the Mortgagee, its suocessors and assigns forever.

" ‘This Mortgago# Sovenants that he is lawfully seized of the premisés hereinabove deseribed in fee simple abeolute
(ox-such other estate, if any, as is stated hereinbefore), that be has good right and lawfal authority to.eéll; convey,
or ancumber the same,-and-that the premises are free and clear of all liens and encumbrances whatsiever except as
hereip, otherwise regited. . ThaMortnmrﬁntherwvemntstowmntandfmdelendulandq@nthe-
pmuniaela.slme!noonveyed ‘unto the Morigagee forever, fromandagainstthe Mortgagor and all personswhomgqever_
hw!ully"dahnin‘dnumeoranypartthmof ' g

‘l‘hwmmdwmufom“ e I

1. Blemllpmmptlypaythepnnapdofandmterestonthemdobtodneslevidenoedbydnwdm at the
time and in the manner therein provided.. anﬂe@mreservedmprepayatmymme,withoutpremumorfqe,
enitire indebtedness or any part thereof,not less than the amount of one installment

m an 1n accordance with t:he amrtization ‘schedule, .

1 'Ileth, ndhuddiﬁonto themonthlypaymentsolprhdpalmﬂinbew payable undei the térms
of the note secured hereby,.he will pay to-the Mortgages as trustee (under the terms-of this trust as hereinafter .
stated) on the first day of each month until the said note is fully paid:

(») A sum equal to the ground rents, if any; next due, plus the premiums that will next become due and payable
on policies of fire and other hasard insurance covering the mortgaged property, plue taxes and assessments

*"* pext dus on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgagor is
' "Mﬂﬂed)lesanlumsalrewypddtherefordivldedbythenumberofmonthntoehpsebeforeonemonth
" peior to the date when such grourid rents, premiums, taxes and assessments will become delinquent, such
umbb&%byMWhtrusttopaymdmundmnu,premmms,t.axesandapecmlassesmmts.

) mwdmmmwmmmphwmmpmbhmﬂnmm
] hmeby,nhaﬂbepddinadnglepaymentmhmonth tobeapphedtothefoﬂowinglmhtheoldet
_ stated: - -
) hm;peehlmu,ﬁremdothuburdm:mpmmmm, :
(n) inmwtonthenotammvadhomby,and
- (m) antortiswtion of the peindipal‘of said mote.

Anydeﬁnwmyihtheamountofmchaggreg&fnmonth]ypaymmt shall, unless made good by the

Mortpgorpﬂortothedmdateofthenextsmhp%rmn ,, omstitute an event of default under this
) gage. At Mortgagee’s option, Mortgagor will pay s “late ehuge” not exceeding four per
" centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof.

to cover the extra expenns involved inhandling delinquent payments, but such “late ¢harge” shall

not be paysbleeut of the proceeds of any sale made to satisfy the indebtedness secured hereby,

unless such proceeds are sufficient to dischirge the entire indebtedness and all proper costs and

expm mnnd thereby. -

3. If the total of the payments made by the Mortgagor urider (a) of paragraph 2 preceding shall exceed the
amount of paymehts actually made by the Mortgagee as trustee for taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
ifemns or, at the optlon of Mortga.gee a8 trustee; may be refunded to the Mortgagor. If, however, such monthly
payments shall not_be sufficient.to pay such items when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such
payment will be made within tlnrty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If at any,time the Mortgagor shall tender to the Mortgagee, in
. accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Morigagee as trustee shall, mepmﬂuimg%lie andount of such indebtedness, credit to the account
of the Mortgagor any credit balance remammg under the provisions of (a) of paragraph 2 hereof. If there
shdl ho a default undc any of the provmons of this mortgage resulting in a public sale of the premises covered
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