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REAL ESTATE MORTGAGE FOR SOUTH CAROLINA
.(INSURED LOANS TO: INDIVIDUALS)

L

- .  befein
 through’ the Farmers Home-Administration, United

g m rowar.?
lstea Dppartment of
4 - -hdb‘“b.
.. 19...67, for the principat sum'of !
Dollars ($ 00 ), with interest at the rate of .___. - percent (
and payable to the order of the Government in installments- as specified therein, the final installment being due oa -}!8 :
which note authorizes acceleration of the entire indebtedness at the option of the Government apon any defailt by Bocrow
WHEREAS, the note evidences a loan to Borrower in the principal amouat specified therein, made with the purpofe and intention that
the Government, at any time, may assiga the note and insure the payment thereof pursuant to the-Coasolidated Famiers Jome' Adaiaistration
Act of 1961, or Title V of the Housing Act of 1949; and . » » S
WHEREAS, when payment of the note is insured by the Government, it may be assigned from time to time and sech. r of the insured
note, ia turn, will be the lgsured lender; and E N ’

WHEREAS, when payment of the note is insured by the Government, the Government will execute and deliver to the
with the note an insurance endorsement insuring the payment of all amounts payable to the insured lender in connectio g with the loan;

WHEREAS, when payment of the note is insured by the Government, the Government by agreement with the insured ledder set forth in the
insurance endorsement may be entitled to a specified portion of the payments on the snote, to be designated the ““dnnual charge’’; and

WHEREAS, a condition of the insurance of payment of the note will be that the holder will forego his rights and remedi¢s against Borrower
and any others in connection with said loan, as well as any benefit of this instrument, and will accept the benefits of such insurance in
lieu thereof, and upon the Government’s request will assign the note to the Government; and . ¥

.

Jisared Tender along
and

WHEREAS, it is the purpose and intent of this instrument that, among other things,

at all times when the note is held by the Government,

ot in the event the Government should assign the instrument without insurance of the note,
but when the note is held by an insured lender, this instrument shall not secure payment of

this instrument shall secure payment of the note;
the note or-attach to the debt'evidenced thereby,

but as to the note and such debt shall constitute an indemnity mortgage to secure the Government against loss under its 4nsurance endorse-

ment by reason of any default by Borrower:

NOW, THEREFORE, in consideration of said loan and (a) at all times whep the note is helg by the Government,, or in the event the
Government should assign this instrument without insurance of the payment of the mote, to secure prompt payment of the note and any
rengwals and extensions thereof and eny agreements contained therein, including any provision for -the payment -of ag insurance or other
chaige, (b) at all times when the note is held by an insured lender, to secire performance of Bofrowér’s agreement heréin to indemdify and
save harmiess the Government against loss under its insurance endorsement by reason of atiy default by Borrower, and 4c) in any event and
at all times to secure the prompt payment of all advences and expenditures made by the Goverament, with interest, as heteinafter described,
and the performance of every covenant and agreement of Borrower contained herein or in any supplementary agreenjent, Borrower does
hereby grant, bargain, sell, release, and assign unto the Government, with general warranty, the following property situated in the State

of South Carolina, Comsy(Msof .___Oreenville S S— R :
AlL that piece, parcel or lot of land in Highland Township, Greegville
County, State of South Carolina, lacated in the Jordan Commuxity and near
the Mr. Lebanon Baptist Church, lying on both sides of a county road,
bounded ‘on the North and East by lands of John M.. and ‘Bertha B, Flynn,

on the East by Bertha B. Flymn and Helen F. Lancaster, 'on thg South by
Helen F, Lancaster, Lyda Henson Fowler and J. A. Reid, and on the west -
by J. A. Reid, Eula Reid Bayne and E. E. Stokes, and having, according
to a plat entitled Broperty of Alvin E. Berry, made by G. A, Wolfe,
Surveyor, dated June 22, 1965, recorded in -the RMC Office fon Greemville
County, South Carolina in Plat Book QoQ , Page 131 ., the following -
metes and bounds, to-wit: : ' : o
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