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The Mortgagor covenants that he is lawfully seised of the premises hereinabove described in fee simple abschite
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey, .
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
berein ptherwise regited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from andapamttheMortpgorandallpemmwhom.oever
lawfully claiming the same or any part thereof.
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1 Bewil!protnptlypaythepnnmpalofmdmfemtontheindebfednesovﬂemedbytheuﬁm,ltﬂw
time anid in the manner therein provided, Privilege i8 reserved to prepay at any time, without umorfee,tha
entire indebtedness otﬁrypsrtthemofnotlaesthsntheamountofone instaBment, or onelmndre& (8100 00),
whicbumuhh. i

2. Togetber with, md in addition to, the monthly paymentu of principal and interest payable under the terms
of the note secured bareby, he will pay to the Mortgagee as trustee (under the terms of this trust as hereinafter
st.ated)\on tha ﬁrst day of each month until the said note is fully paid: .

@{Am.qudwﬁemdmn i#f any, next due,: ﬂmthepmhmmﬂmmﬂn&
on policiesof fire and other hosard insurance covering themortgaged property, pins taxes and asssssmosnts
next dus on the mortgaged property (all as estimated hy the Mortgagee, and.of whidy the Mortgageeris.
notified) Jess all sums already paid therefor divided by the nuraber of manths to slapse before ane dhenth-
prior to the date when such ground rents, premiums, taxes and assessments will become dalinquent, such
mhbohldbyMuWhtrustmpayuidmundmu,pmmiuml,taxuandopecidmu.

(b ‘;Thewtedﬂ»&momhwawwhmbmph(-)mdmmbhmmmmv
e h«eby&ghanbepddinadndowmmtmhw to-buppliedtomtqnmuiminmm
(x)hna Mmmh,lnmdotherhmulhmmpm‘gm,
ﬁn)(Mmtheanumdhenby and
) mpoortisation of the principal of said note,
,nymwhmmmmmwmmymmmmmwﬂn
1 - Movtgagor prior to the due date of the next such paymeént, sonstitate an ¢veiit of delaul drider this
. Taowbgage. A&Mm”kupum,Mmmnm&“thmWMrpc
; contum: (49).of avy installinent when paid more thia fifteen (15) days after the due date thedeof,
.. , %o cover the extrd expense involved in handling delinquent payments, but such “late charge” shalt
“' " not Yé pagable dut of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the ent.lre mdebtedne-nndallpmpu- oo-unnd

_____ ~| . expemges-speuzed thereby. ° _ .

3. H the totel of the pa.yments made by the Mortgagor under (a) of pa.ra.graph 2 precedmg shall exceed the
amounfff.paymente s actually. made by the Mortgagee as trustee for taxes or assessments-or insurance premiums,

ag,the ‘may be; sgli-excess sha]l be credited on subsequent payments to be made by the Mortgagor for such
items or, at the optier j9f Mortgagee as trustee, may be refunded to the Mortgagor. If, however, such monthly
. paymenis shsl] not iy puaffioiant to pay such items wherf the same shall become due and payable, then the
Mortg or shall pay t» the Mortgagee as trustee any amount necessary to make up the deficiency. Such
pe b will B gl vithin: t}mty (30) days after written notice from the Mortgagee stating the amount of the
deficieney, which Holios may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
accordanes with th %visions of the note sequred hereby, full payment of the entire indebtedness represented
thereby, the Mo as trustee shall, mwﬂp&ﬁﬂg the amoihs of such indsbtedness, credit to the account °
of the Morigager Wt balance remammg under the provisiona of (a) of paragraph 2 hereof. If there
shlll b¢ & ddﬁlﬂt VW of the provmmna o,f this mortmge resulting in a pubho sale of the ?ream covered
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