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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns
forever. -

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
abuolute. that he has good right and lawful authority to sell, convey, cr encuwnber the same, and thet the prem-
iser are free and clear of all liens and encumbrances whatseever. The Mortgagor further covenants to warrant and
forever deferd «!l and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawtully claiming the same or any part thereof.

The Mortgugor covenants and agrees as follows: s . -

L Thar he will promptly pav the principai of and interest on <he judebtedness ovicenced by the said note,
at the times and in the manner theratn provided, or as modified or extended b masl agreement i writing.

2 That this mortgage shall secuse the Mertgagee for snch further sumy #s rma be advanced hereafter, at the
option of the Mortgugee, for the payment of tares, itswance premiums, public acsessmenis, repairs or other
purposes purstant to the covenants berein, and also any turther loans, advances. readvances or credits that iay
be made Livreaiter to the Mortgagoer by the Mortgagee, and for any addier or further ohligation or wndebteduess
due to the Mortaagee by the Mortgagor st uny time hereafter; and that all civas 0 advanced shall bear intersst
at the saie rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing and the lien of this mortgage secaring such advances and sradvances shall be superior 1o the
rights of the hoider of ary interveuning lien or encumbrance,

3. Withoul ufterting the liability of any person obligated fur the pavinen! of any indebtedness secured
hereby, and without affecting the rights of the Mortusgee with vespest 10 auy securiy not expressly released
in writicg the Mortgagee may at any time, without notice or coiisent, 1nake any agreement extending the time
or otherwise a’ering the terins of payment of the indebrecnass seeured her

4. That he will kerp the improvements now existing or hereafter crectad on the mortgaged property insured
as may be required from time to time by the Mortzager against foss by fre wed sthe he ¢, in such amounts
as may be required by the Mortgagee, and in companies acceptable 1o it and that he does hereby assign to the
Mortgagee 2 s1.ch pelicies, and that all such policies and venewals thirea! shall be hell by the Murtgagee and
have attached therete joss payable clauses in favor of, and in form acceptabie tu the Morigagec.

3. That he will keep all improvemenis now existing or hereafter erectcd upen the wortgaged property in
geod repair, aud, in the case of a coastruction Juen that fe will contines oo fmcting untis completion without
interruption, and shonld “e fail to do so, the Mortgages may, ar ifs option. enter apon said premises, make what-
ever repaiis are vecessary. including the completion of any consiruction work underway, znd charge the expenses
for such repairs or the completion of such coustruchion to the mortgage dabt

6. That the Mortgagee may require the inaker, co-maker or endorser of arv indebtedngss secured hereby fo
carry life insurance upon humself in a sum sufficient to pay all sums secured by this mortrage, designating the
Mortgagee as heneficiary thereof, ard, upon failure of the Mortgagor te pay the preniiums therefor, the Mort.
gagee may, at its option, pav said premiums, and all sums so advanced by the Mortgazee shall become a part
of mortgage debt.

7. Thot together with, and in addition to, the menthly payments of principal and interest payable nrder the
terms of the acte secured hereby, he will pay to the Mortgagee, on the first day of each month unti! the indebted.
ness secured bierrby is paid in full, 3 sum equal to one-twelfih of the annua! taxes, pulilic assessments and insur-
ance premiums, as estimated by the Mortgagee, and, ou the failure of the Mortgagor to pey all taxes, insurance
premiums and public assessments, the Movtgagee mey at its option, pav said itemy and ~harge all advances there-
for to the maetgags debt.

8. That . hereby assigns all the rents, issues, and profits of the mertgaged prenises from and after any de-
fanit hereurder, and should leral proceedings be sstituted pursuzat Lo this instruraeat, thew the Mortgagee shall
have the righi v have a receiver appointed of the rents, fssues. and profits, wiie, sier vedicting all charges and
expenses atteiding such proceedings and the execution of kis tust as receiver, shall apple the residue of the rents,
issues, and prefits. toward the payment of the debt sectred hereby.

9. That, a* the option of the Mortgagee, this mortaze shall become due and pevable forthwith if the Mort-
gagor shall convey away said mortyaged premises, or if the ritle shall hecore vesied in any other person in any
manner whatsvever other than by death of the Mortgagor. or.incthe case of o consraction loan, if the Mortgagor
shall permit work ca the preject to become aud remain interrupted for a period of Htteen (15) days without the
written consent of the Mortgagen

10. Tt is nigeed that the Mortgagor shall hold and enjcy the premises above conveyced until there is u default
under this worteayo or in ihe note secured hereby. It is the tru. meaning of thiz insirurpent that if the Mort-
gagor shall fully perfern all the terms, conditions, and covenants of thie mortguge, and of the note secured hereby,
that tlien this mor shall be utterly 1ull and void; etherwise to remain in full fore and virtue, If there is a
default iu any of the terms, conditions or covenants of thjs raortgage, or of the note seoured hereby, then, at the
option of the Mertzagee, ail sums then owing by the Mort ot to the Mortgagee shall hecorae immediately due
and payable ard tins mortgage may be foreclosed, Shoald any legal proceedings be instituted for the foreclosure
of this mortgage, or sheuld the Mortgagee hecoe & party to auy suit involving this Mortgare or the title to the
premises described herein, or should the debt secured hereby or any part theieof be placed @ the hands of an
attorney at law {50 collection by suit or otherwise. all costs and expenses incvrred by the Mortgagee, and & reason.
able attorney’s fec. shall thereupon become dne and pavable immediately or on uemand, at the option of the
Mortgagee, as a 311 of the debt secured thereby, and may be recovered and collected hasennder.




