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ments. and appurtenances to the same belonging or in any
\x av mc i g d el 1 fixt and any other equipment or fixtures now
hereafter at (onm cd an, 1 p, ien of the parties hereto that all such fixtures

and equipment. other than hous
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ifs successors and assigns forever.
The Mortgagor represents ¢ ;arrants that said Mortgagor s \eued of the ab described premises in fee simple
a lmt that the 4 o pTre free and clear o lie ae - encumbrances; that the Mortgagor is lawfully

me; and that the Mortgagor v i1l for defend the said premises unto the MOItga—
fmm and agambt the Mortgagor and ev person whomsoever lawfully claiming or to claim

i=}
me or any part therec

The Mortgagor covenants and agrees as follo

1. That the Mortgagor will promptly pay the principal and inter on the indebtedness evidenced by said promissory
note at the times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any dddmundl sums which may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, or public a ments, hazard insurance premiums, repairs or other such
purp: pursuant to the provisions mortgage. and also for any loans or advances that may hereafter be made by the
Mortgagee to the Mortgagor under the author ity of Sec. 45-55, 19 Code of laws of South lina, as amended, or similar
statutes: and all sums so advanced 1l bear interest at the ate as that provided in said note and shall be payable at
the demand of the Mortgage s otherwis ing.

3. That Mortgagor will keep the improvements on the mortgaged premises. whether now existing or hereafter to be
erected, insured against 1 by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any
1panies acceptable to the Mortgagec : gn the policy or pnhc S
wrance to the Mortgagee and agrees that all such policies shall
in favor of the Mortgag and in the even® of loss, Mortgagor will give immediate notlce thel eof to the Muztgigoe by
stered mail; and <hould the Mortgagor at any time fail to keep said ses 1muxed or fail to pav the premiums for such
urance, then the M g causc such improvements to be in
the cost of such insurar with interest as hereinabove provided.

vements upon the mortgaged pnml ¢s in good repair, and should Mortgagor
Mortgagee may, at its option, enter upon said prem 5 hatever repairs are necessary and charge
uch repairs 1o the mortgage debt and collect the me under t mortgage, with interest as hereinabove

That the Mortgagee may at any time require the issuar and maintenance’ of insura: upon the life of any person
ted under the indcbtedness secured hereby in a s i 0 the mortgage debt, with the Mor as

ary, and if the premiums arc not otherwise paid, the Mortgagee may pay said premiums and any amount so shall
ne a part of the mortgage debt.

6. That Mort kgdgm dg,lee» to pay all taxes and other public assessments levied against the mortgaged premises on or be-
>xhibit the receipts therefor at the offices ‘tgagee immediately upon payment, and

and a ments when the same shall fall due the Mortgagee may at its option,

paid to the mortgage debt and collect the same under this mortgage, with interest

cures a ‘“‘construction loan”, > Mortgagor ag that the principal amount of the indebted-
d to the Mortgagor in periodi . ct g , in accordance with
on Loan Agreement which »parately executed but is made a part of this mortgage

That the ’\/Iultgdgu will not further encumber the prem above dese d, nor alienate sa remises by way of

ge or deed of conveyance without the prior consent of the Mortgagee, and ould the Mortgagor so encumber or

te s pre the Mortgagee y, at its option, declare the indebtedness hereby secured to be immediately due
institute ¢ ) necessary to collect said indebtedne

issues, and profits accru-
ecured is not in arrears
t p t due and
unpaid, the Mortgagee may wnhnut notice or further proceedings take over the g s, if they shall be occupied by
¢ nd said rents and profits and appl *hc mme to the mdeh : eby secured, without Hability
ore thun the rents and profits actually co 5 t of collection, and any tenant is author-
1, e, to make all rental payments direct to the Mu tgagee, without lability to the Mortgagor, until
notified to the contrary 'thv Mort tgagee; and should said premises at the time of such default be occupied by the Mortgagor,
th(* Mortgagee ap to the Judge of the “'mntw Court or to any Judge of the Court of Common Pl who shall be
aforesaid for the appointment of a re + with autherity take po on of said
and profits, applying said rents, after paying the cosi of colle tion, to the mortgage debt with-

hing more than the rents and profits actually collect

10 ‘That if the indebtedne ired by this mortgage be guaranteed or insu by mortgage guaranty insurance, the

day of each month until the note sccured hereby fully paid, the

cipal a interest provided in ic : equal to the

sle on policies of fire and mher hazard insurance covermg the rnoxtgdged

sag S all s r‘,\nmared hy thr* Mor tgagu) le ums

ady pdld thexefor dl\’ldt‘d by the number of months to elapse befor i such pILmlUYW

taxes, and a ments will be due and payabl uch sums to be held by Me ) id premiums, taxes and special
assessments. Should these pd)mgnt\ exceed the amount of payments actually r made by the Mortgagee for taxes ment;

( 3 'dited by the Mor equent payme to be made by the Mortg gagor;

if, howeve id sums she i icient to mak id payments when the same shall become due and payable, the Mort-

gagor shall pay to the Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrecs that at the

end of ten years from the date hereof, Mortgagee may, at its option, apply for renewal of mortgage guaranty or imilar in-

surance covering the balance then remaining due on the mortgage debt. and the Mortgagor may, at it option. pay the single

premium required for the remaining years of the term, or the Mortgagee may pay such premium and add the same to the
mortgage debt, in which event the Mungduor shall repay to Mortgagee ch premium payment, with interest, at the r:

specified In said promissory note, in equal monthly installments over the remaining payment period.




