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that ha has good right and lawful authority to sell, convey, or encumbar the same, and that the
m'm:‘w and afl persons whomsoever lawfully catming the same or any part thereot.

The Mortgagor covenants and agrees as follows:

toexc#cinmdxprlvﬂegohgimdlultthirty(w) days prior to prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
viaion‘pofﬂnNuﬂmlBoudnert,hewmpaytoﬂn Mortgagee an insurance premnium charge of one
per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted pro-
mimmxadﬂnWmmtofpranimehmwhkhmehnbmmﬂhm
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2 That, together with, and in addition to, the monthly payments of principal and interest paysble
nndc}thomotmnohmndhereby,hewmmbhlﬂmuﬂuﬁntdsyotmhmnﬁ
until the said note is fully paid, the following sums:

(d Mmtnﬁutbpmﬂemw«rhmfﬁﬁfmhbpymmtmwMﬂﬁh
! imtrumentandthemtesecnredherebynreimred,oramonﬂnlydur:e (in lieu of a mortgage insurance pre-
mium) if they are held by the Federal Housing Commissioner, as follows:

(1) If and so long as said note of even date and this instrument are insured or are reinsured under the provi-
sions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder ene (1)
monﬁpﬁortoiuduednhthomhdmomhnmminmw‘wib-&%v&ﬁ
funds to psy such premium to the Federal Housing Commissioner pursuant to the National Housing ‘Act,
as amended, and applicable Regulations thereunder; or - 3 S

Iflndsoloncunidnoteolevendatemdthiliutmmtmheldbythl‘denlBood_n}(!onmb—
sioner, & monthly charge (in lieu of a mortgage insarance premium) whieh shall be in an amount equal .
to one-twelfth (¥s) of one-half (%) per centum of the average outstanding balance due on the note com-
puted without taking into account delinquencies or prepayments; i
A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
; mﬁd-dﬁnmdmmdhmmammmwpm, plus taxes and assesstments next
| due on the mortgaged property (all as estimated by the Morigagee) less all sums already paid therefor divided
! by the number of months to elapse before one (1) month prior to the date when such ground rents, pramimsns,
| taxes, and assessments will become delinquent, sueh‘_ium to-be held by Mortgagee in trust to pay said ground
©  rents, premiums, taxes, and special assessments; and )

(cp All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
‘ notenecundhe'robyhﬂbeaddedtpgcthumdthewhmntth&wf:hﬂbepﬁdbytblcr@gw
! eschmonthinn-ingle_,lymenteobeappliodbythomtoﬂufolloﬁngimmﬂnord‘rmfoﬂhx

preminm charges under the contract of insurance with the Federal Housing Commissioner, or monthly
charge (in lieu of mortgage insurance premium), as the ease may be;

taxes, special assessments, fire and other hasard insurance premiums;

interest on the note secured hereby; and :

amortigation of the principal of said note.

Any deficioncy in the aiufitof any such aggregate monthly payment, shall, unless made good by the Mortgagor
priortothedmdmdthnextmmymhmsﬁmnmmddctnﬂtmmhmmg The Mort-
gages may eollect a “Iate charge” not to exceed two cents (24) for each dollar ($1) of each payment more than
fifteen (16) days in srrears to cover the extra expense involved in handling delinquent payments.

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
exeeedthemountofmmentsactuallymadebyﬁnel{ormforhxuormumenhorinurmee
promjums,uthecu’em”be,mchexceushallbecredihdbythelortzuuonmhuqmntwmuhto
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under () of
Wapthrmdinguhallnotbemmcienttopaytammdmuumenﬁandimunmmimwhu
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount necés-
sary to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with 'the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
l(or?uvr,m.paymmts made under the provisions of (&) of paragraph 2 hereof which the Mortgagee
has ‘otbecomeobﬁntedtomtothoredenlnoudm Commissioner, and any balance remaining in
the funds accumulated under the provisions of (3) of paragraph 2 hereof. If thpee , .
under any of the provisions of this mortgage resulting in a public sale of the premises m
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