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While any default exists in the making of any of said payments or in the performance or observance of any of the
covenants, agreements or conditions of this note, the permanent loan commitment above referred to or of any instrument
now or hereafter evidencing or securing the indebtedness evidenced hereby, the undersigned further jointly and severally
promise to pay, on each date aforesaid, additional interest on the principal balance of this note then outstanding at the rate
repréesenting the difference between the rate then applicable, asaforesaid,and seven percentum per annum, provided that
any additional interest which has accrued shall be paid at the time of and as a condition precedent to the curing of any
default. During the existence of any such.default the holder of this note may apply payments received on any amounts
due hereunder or under the terms of any instrument now or hereafter evidencing or securing said indebtedness as said holder
may determine and if the holder of this rote so elects, notice of election being expressly waived, the principal remaining
unpaid with accrued interest shall at once become due and payable.

The unders1gned jointly and severally waive presentment, protest end demand, notice of protest, demand and dishonor
and non-payment of this note and agree to pay all costs of collection when Incurred, including reasonable attorneys’ fees
and to perform and comply with each of the covenants, conditions, provisions and agreements of any of the undersigned
contained in every instrument evidencing or securing said indebtedness. No extension of the time for the payment of this
note or any installment hereof made by agreement with any person now or hereafter liable for the payment of this note shall

" operate to release, discharge, modify, change or affect the original liability under thls note, either in whole or in part, of any

of the undersigned not a party to such agreement.

This note is given foraloan of Five Hundred Seventy Thousand and No/100 ($570,000.00)
and is secured by a Mortgage of even date herewith which is a lien on real estate in
and shall be construed by the law of said state.

Andrew R, Jensen
Andrew R. Jensen

Paul T. Peck
Paul T. Peck

James N, Wilson

Kecorded September 504¢h,1966 at 3157 P.M. #ee04




