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The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the
premises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants
towmmtmdforeverdd@ddlandﬁmhr'thepnhum&nnwtm.ﬁmmdw
the Mortgagor and all persons whomsoever lawfully claiming the same or any part thereof.

‘The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said
note, at the times and in the manner therein provided. Privilegeilrwvedtowthedebtinwhole,
orinanamonnteqnaltooneormoremonthlypaymmhonﬂmprindpultlmtmmtdueonthenote.
on the first day of any month prior to maturity ; provided, however, that written notice of an intention
to exercise such privilege is given at least thirty (80) days prior to prepayment; and, provided, further,
thatintheeventthedebtispaidinfullpﬁortomturityandgtﬂutﬁmeith insured under the pro-
visions of the National Housing Act, he will pay to the Mortgagee an insurance premium charge of one
per centum (1%) ofﬂleoﬁglnalpﬁndpﬂammntthm,mpt&ntinmwmtshﬂﬂleadjmhdmé-
mimuudtheammmmtofprmimchmwhiehwwuhwmmeﬂﬂumm
hadmﬁnnedtobeimueduﬁlmatuﬂty:mchmmmtbboapﬂhdbyﬂnlor%miﬁoblia-
tion to the Federal Housing Commissioner on account of mortgage insurance. .

2. That, together with, and in addition to, ﬂwmonthlywmmhofpﬂneipdandinhrutmabb
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month
until the said note is fully paid, the following sums:

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance pre-
mium) if they are held by the Federal Housing Commissioner, as follows:

(1) If and so long as said note of even date and this instrument are insured or are reinsured under the provi-
sions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)
month prior to its due date the annual mortgage insuranee premium, in order to provide such holder with
funds to pay such premium to the Federal Housing Commissioner pursuant to the National Housing Act,
as amended, and applicable Regulations thereunder; or

(1) Ifa.ndsolongusaidnoteofevendtﬁeandthininltmmentm'heldbyth?ederdﬂoumcommb-
sioner, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount equal
to one-twelfth (}s) of one-half (%) per centum of the average outstanding balance due on the note eom-
puted without taking into account delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next
due on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid therefor divided
by the number of months to elapse before one (1) monthpﬂortothoduowbnnehmdmh.prdm.
tuea,:udamhwiﬂbmmddinthmhmbbewbylomintmubwnidm
rents, premiums, taxes, and special assessments; and

(¢) Allpaymmumentionedinthtmpmdingmbnﬁmofthhmmdlmﬁbhmmmm
noumnndhmbylhﬂhaﬁodwormdﬂnmumtw-hlhpubyﬁolm
uchmthinadnch,nymttobowpﬂedbytbolmtotbofolhvlnlmmmmufa&:

(l) premium charges under the contract of insurance with the Federal Housing Commissioner, or monthly
charge (in lied of mortgage insurance preimiuin), as the ¢ase may be; g
(m) tues,lpoddmtl,ﬁteandothcrhnrdinnrmaprmﬂm; .
(ux) interest on the note secured hereby; and .
(1v) amortization of the principal of said note.

Mymmmummwmmypmgmmmmwﬁ.m‘
: prhrbthd-hudﬁcunmhmwmmmtddaﬁﬂcw&hw The Mert-
gagee. may collact a “late charge” not to excesd two cents (2¢) for each dollar ($1) of each payment more than

fifteen (15) dgylinlmhwmﬂxeutnupeminwlwdinhﬂdlhgddhqmtp‘mu

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
mmmammmwwx«wmm_mmaumm
mmimuthemmbguwhuwuhaﬂbeaﬂhdhyﬂuloﬂnmmmmuﬁo
be made by the Mortgagor. 1If, m,ﬂnmthbmumidebythlmm(b) of
mmph!mﬁuﬁﬂmtbemﬂeienthmtmndmﬁudmmm
the same shall becomé dué and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
mytomhupﬂudddmcy,worbdmﬂndnhwhenmtdmehhmmﬁ,wm‘
ance premiums shall be due. . If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire

' shall, in computing the amount of such indebtedness,




