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%euortpmrwnmhthathehhwfunyninddﬁemhuhemndmribedmtasimﬂe
absolute, thzthehugoodrightmdhwfnlauthoﬂtytonﬂ.m,orenemberthemmdﬂnttbe
premises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants
to warrant and forever defend all and singular the premises unto the Mortgagee forever, from and against
the Mortgagor and all persons whomsoever lawfully claiming the same or any part thereof.

The Hormgormmnhmdwufonowli

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said
note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole,
or in an amount equal to one or more monthly payments on the principal that are next due on the note,
on the first day of any month prior to maturity; provided, Aowever, that written notice of an intention
to exercise such privilege is given at least thirty (80) days prior to prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
visions of the National Housing Act, he will pay to the Morigagee an insurance premium charge of one
per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
mmhmwwm;mpmtmumwmmmuumhw
tion to the Federal Housing Commissioner on account of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month
until the said note is fully peid, the following.aums: . P - g 1

(a) Anmutnﬂdenthpmidethehdderhemfwithtmdshptythenctmoﬁgminmnmpr-imifﬁh
instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance pre-
mium) if they are held by the Federal Housing Commissioner, as follows:

;. (1) If and 30 long as said note of even date and this instrument are insured or are reinsured ynder the provi-
sions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)
month prior to ita duedate the annual mortgage insurance premium, in order to provide such holder with
m&wuyMprmjmmﬁeFMBwﬁqumﬂmtbmwmm
as amended, and applicable Regulations thereunder; or- } ’

It»a.ndnlongu;nidnoteofmdm-ndWWMMMMFMMW
gioner, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount equal
to one-twelfth (Ya) of one-half (%) per centum of the average cutstanding balance due on the note com-
puted without taking into account delinquencies or prepayments;

(5) A sum equal to the ground rents, if any, next due, phus the premiums that will next become due and payable on
poliduofﬁr'endoﬂnrhmrdinmrmee‘mringmmdpmperty,pluhxumdmtlm
due on the mortgaged property (all as estimated by the Mortgagee) less all sums alveady paid thevefor divided
by the number of months to elapse before one (1) month prior to the date when such ground rents, premiums,
um:dmhﬁnbmhhmwglwsmbhudwlmhmnmuum
rents, premiums, taxes, and special assessments; and

(e) All puymtlmentionedintlntwopneodingnheeﬁmolthhp.nmphndaﬂpuymhhhmmm
k noteneumdlnnbyﬂallhwwmmwmﬁwmumwﬁfﬁw&w
edchnonthinadngh,aymttobe;ppﬁodhﬂ»mhthfdhﬁuimintbeordulufmb:

(x) prmﬁumchrgesundertbeeontrﬁcto‘inmmﬁ’i&tthe?denlﬂouing(hmmiﬁm,ormthly '
. charge (in lieu of mortgage insurance premium), as the ease may be; ’

" () taxes, special assessments, fire and other hasard insurance premiums; -

(n1) interest on the note secured hereby; and ' ' :

(!y) mtﬁnﬁm'qgﬂ:eprindpalo!nldm

Anydddmcyinthemtofnysuhw.mmﬁlypymudaﬂ.w‘nhwhthﬂm
p‘rior@othdnethholthuxtmdlpy-ntmﬁhhnmtdwmtmdw&hm The Mort-
gigee may collect a “late charge” not to exceed two cents (2¢) for each dollar ($1) of each payment more than
fifteen (15) day:inmwwvertheextnupmimﬂndinmdﬂngddm«mp‘tymu

S.chehtdofﬂ\emmmadobyﬂnlorwww)dmzmm
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
pmimuhmwmm‘mmnhmw&emmum
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of
mzmmmummmymmmumdwmm
" the same shall' becoma due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
mmmammmm,nnmwammww
thereby, the Mortgagee shall, in computing the amount of such indehtedness, eredit to the aceount of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
 the funds sccumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
deﬂnmdhhmmemhmma,mbﬂeuhdﬂnmmw;a
if the property is otherwise acquired after defsult, the Mortgagee shall apply, at the time of the com-
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