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absolute, that he has good right and lawful authority to seli, convey, or encumber the same, and that the
premises ave fres and clear of all iens and sncumbrances whatsoever. The Mortgagor further covenants
to warrant and forever defend all and singular the premises unto the Mortgagee forever, from and againet
hmmddmmmm&mcqmtw '

_The Mortgagor covenants and agrees as follows:
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note, st the times and in the manner therein provided. Privilege is reserved to pay the delt in whols,
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on the first day of any month prior to maturity; provided, Rowever, that written notice of an intention - -
to exercise such privilege is given at least thirty (80) days prior to prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
vﬁ@dﬁoNMﬂMMhﬁﬂmﬁt@l«h«ummm&rﬁdm
per centum (1% ) of the original principal amount thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have bsen payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-
tion to the Federal Housing Commissioner on account of mortgage insurance. ' .

‘2. That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgages, on the first day of each month
until the said note is fully paid, the following sums: - ,

' (a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance pre-
mium) if they are held by the Federal Housing Commissioner, as follows: ,

(t)*lfqndnbnluﬁidmbdmd.temdthisinltrmt-minnhdormrdmwhpm—- -
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mouth prior to its due date the annual mortgage insurance premium, in order to provide such holder with
‘funds to pay such premium to the Federal Housing Commissioner pursuant to the National Housing Act,
as amended, and applicable Reguistions thereunder; or ’ :

(1) If and so long as said note of even date and this instrument are held by the Federal Housing Conmsis-

. dmr;amthlyehlm(inliouofamortgiﬂinmmnﬂm)whhhlinllbeinnmutq‘ud
to one-twelfth (Ms) of Gne-half (34) per ¢entum of the average cutstanding balance due'on the note com-
pubdwithmthﬁngheomtwnqunduorpmmu;

(®) AMmﬂhﬁogmundmh,ifmy,mtdm.pluﬂeamnimwwmnutbemduudmon
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due on the mortgaged property (all as estimated by the Morigagee) less all sums already paid thevefor divided
by the number of months to elapse before one (1) month prior to the date when such ground rents, premiums,
taxes, and assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes, and special assessments; and

(¢) All payments mentioned inthetwopneedingnbneﬁmof&hmhandmwtohmmm .
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each month in » single ;ayment to be applisd by the Mortgagee to the fellowing ittms in the order set forth:

(1) pmmmmmmummwmmhdemnmmm,ormmy
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) mqwdmﬂnmdmmm”pw;

(xx1) interest on the note secared hereby; and I

(1v) smortisation of the prineipal of said note. '

Any ln%mtofuyﬁwﬂqmﬂypmmm,mmbythlm
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gagee may collect a “late charge” not to exceed two cents (3¢) for each dollar ($1) of each payment more than
fifteen (15) &nhmhmﬂnutnmhvﬂndhmdﬂnmtnm

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for taxes or sssessments or insurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under () of
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the ssme shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
.sary to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire indebtedness represented
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Mortgagor all payments made under the provisions of (s) of paragraph 2 hereof which the Mortgagee
has %ot beotme: ebligated to pay to the Federal Housing Commiesioner, and any balance remaining in
the funds accumulsted under the provisions of (b) of paragraph 2 hereof. If there shall be a defanlt
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
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