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The Mortgagor cavenants that he is liwfully séised of the premises hereinabove described in fee gimple:sbeolute
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premisee as herein conveyed, unto the Mortgages forever, from aud against the Mortgagor and all persons whomsoever
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32, "Togather with, and f addition te, the monthly. prymente of priocipal and inferest pagable wnder the terms
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trust as hereinafter
stated) on the first day of each month until the said note is fully paid:
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notified) less all sums already peid therefor divided by the number of months to elspse before one month
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Any definiency in the amount of such aggregate
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mortgage. At Mortgagée’s option, Mortgagor will pay s “Iate charge” wot: exoe
centum (4%) of any installment when paid more than fitteen (15) days after the '
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be peysble out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are suﬁcienttodhcbngethoentimindobtodnmanddlpmpermmd
expenses secured thereby.

3. If the total of the payments made by the Mortgagor urder (a) of paragraph 2 preceding shall exceed the
amount of payments actually made by the Mortgagee as trustee for taxes or assessments or insurance premiums,
a3 the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
items or, at the option of Murtgagee as trustee, may be refunded to the Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such
payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the
- deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in -

accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
‘thereby, the Mortgagee as trustee shall, in computing. the amount of such indebtedness, credit to-the account
of the Mortgagoi- any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there
shall be a default under any of the provisions of this mortgage resulting in & public sale of the premises covered -
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