w017 mee 92

artgagor covenants that he is lawfully seised of the premises hereinabove described in fee simple
m.u mﬁamndﬂntﬁe

" The Mortgagor covenants and agrees as follows :

1. That he wiil promptly pay the principal of and on the indebledness evidenced by the ssid
note, at the times and in the manner therein provided. | Privilege is reserved to pay the debt in whole,
or in an amount equal to one or more monthly payments on the principal that are next due on the note,
on the first day of any month prior to maturity; however, that written notice of an intention .
to exercise such privilege is given at least thirty (30) prior to prepayment; and, provided, further,
that in the event the debt is paid in full prior to and at that time it is insured under the pro-
visions of the National Housing Act, he will pay to the an insurance premium charge of ane
per centum (1%) of the original principal amount , except that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
had continued to be insured until maturity ; such to be applied by the Mortgages upon its obliga-
tion to the Federal Housing Commissioner on account of mortgage insarance,

' ZMWMﬁhMﬂmb.'mM&bMMMMMW
under the terms of the note secured hereby, he will pay to the Mortgages, on the first day of each mouth
until the said note is fully paid, the following sums: i _ o . o
(a) An-mntmmeienttoprwidstheholderhereot'withfu‘d:wmyﬁenatmwmmmum
inﬂrummtandthemtemndhrebyneimnud.or#mﬁlymm(hlhnoflmomhnmm

mium) if they are held by the Federal Housing Commissioner, as follows: -

(1) If and s0 long as said nohofwmMmdﬂsWt.ﬁMMortmmMMhpNﬂ-
sions of the National Housing Aet, an amount sufficient to aocumulate in the hands of the holder one (1)
month prior to its due date the annual mortgage insarance premium, in order to.provide such holder with
funds to pay such premium to the Federal Ha Commissioner pursuant to the National Housing Aet,
as amended, and applicable Regulations thereunder; or o, i

(m) 1 and s0 long as said note of even date and this instrument ase héld by the Federal Housing Comunis-
" sioner, a monthly charge (in lieu of & mortgage premiiam) which shall be ia an amount equal
to one-twelfth (J4s) of one-half (36) per centum of the average cutstanding balance due on the note com-
puted without taking into account delinquencies or prepayments; .

(3) A sum equal to the'ground rents, if any, next due, plus the premiums that will next becoms due and payabis on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and sssesmmnests next
due on the mortgaged property (all as estimated by, the ) less all sums already paid therefor divided
by the number of months to elapse before one (1) month prior to the date when such ground rents, premiuas,
taxes, and assesaments will become delinquent, such to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes, and special assessments; and ‘ : : v .

(e) Al paymentamentionedMtheMpanmheﬁmek%m:udﬂlmebomw&l ¥
note secured hereby shall be added together and the aggregate smount thereof shall be paid by the Mortgagor
each month in a single ,ayment to be applied by the Mortgagoe o the following itsms in. the arder set forth:

) pmwwmemmuiwmmrdwnmm,aw
charge (in lien of mortgage Insuranee pramium), as the hse Taky bo; ) ' -

(n) mqmlmu,ammdmm‘ premiums;

(n1) interest om the note secured hereby; and | .

{1v) amortisation of the prineipal of said note. !

Anydoﬁgieuqintbmo‘fuymhw. : pymut,daﬂ,gﬂenmnbcoodbyﬁelm

prior to the due date of the next such payment, eonstitute an event of default ynder this morigage. The Mort-

gagee may collect a “late charge” not to exceed two cents (2¢) for each dollar ($1) of each payment more than

fifteen (15) diyninarmntoeomthec;tnupem ! ived in handling delinquent payments.

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
'Mmumemmhndmmnh%w“wmuﬁ :
be made by the Mortgagor. If, however, the monthly nts made by the Mortgagor wnder (b) of
paragraph 2 preceding shall not be sufficient to pay taxes assessments and insurance premiums, when

with the provisions of the note secured hereby, full . ' ' represented
.thereby, the Mortgagee shall, in computing the amount mmwbhwam
Mortgagor all payments made under the provisions of («) of paragraph 2 hereof which the Mortgagee
has not become cbligated to pay to the Federal Housing , and any balance  in
the funds sccumuiated under the provisions of (3) of h ; y

under any of the provisions of this mortgage resulting in a public sale of the premises covered heredy,or
if the property fs otherwise acquired after defsult, the shall apply, it the time of the com-




