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State of South Caroling, o

County of GREENVILLE

TO ALL WHOM THESE PRESENTS MAY CONCERN:
William B. Marchbanks and Gladys W. Marchbanks

- SEND GREETING:
WHEREAS, .. W€ ____ the said William B. Marchbanks and Gladys W. Marchbanks

in and by OUY  certain promissory note in writing, of even date with these Presents ... 2X€ well and truly
t

indebted to CAMERON-BROWN COMPANY, a corporation chartered under the laws of the State of North Carolina,

in the full and just sum of . Seventeen Thousand and no/100

) DOLLARS, to be paid at its office in Raleigh, N. C., or at such other place as the holder
of the note may from time to time designate in writing, with interest thereon from date hereof until maturity at
the rate of five and one-half . ( 5-1/2 %) per centum
per annum, said principal and interest being payable in.... monthly instalments as follows:

Beginning on the .1t dayof _____ February _  ,1966 , and on the

each ; anth of each year thereafter the sum of § s
to be applied on the interest and principal of said note, the unpaid balance of said principal and interest to be due

and payable on the 1st day of January ., 19.91 ; the aforesaid.... monthly
payments of $ 104, 55 each are to be applied first to interest at the rate of five and one-half

(5:1/__2_.%) per centurn per annum on the principal sum of § or so much thereof

as shall, from time to time, remain unpaid and the balance of each Y .. payment shall
be applied on account of principal.

Any deficiency in the amount of such monthly payments, shall, unless paid by the Mortgagor prior to the due date of the next
such payment, constitute an event of default under this mortgage. The Mortuagee may collect a “late charge” mot to exceed an
amount equal to five per centum (5%) of any installment which is not paid within fifteen (15) days from the due date thereof to
cover the extra expense involved in handling delinquent payments.

All instalments of principal and all interest are payable in lawful money of the United States of America; and
in the event default is made in the payment of any instalment or instalments, or any part thereof, as therein pro-
vided, the same shall bear simple interest from the date of such default until paid at the rate of seven (7%) per
centum per annum.

And if at any time any portion of principal or interest shall be past due and unpaid, or if default be made in
respect to any condition, agreement or covenant contained herein, then the whole sum of the principal of said note
remaining at that time unpaid together with the accrued interest, shall become immediately due and payable, at the
option of the holder thereof, who may sue thereon and foreclose this mortgage; and if said note, after its maturity,
should be placed in the hands of an attorney for suit or collection, or if, before its maturity, it should be deemed by
the holder thereof necessary for the protection of its interests to place, and the holder should place, the said note or
this mortgage in the hands of an attorney for any legal proceedings; then and in either of such cases the mortgagor
promises to pay all costs and expenses including a reasonable attorney’s fee, these to be added to the mortgage
indebtedness, and to be secured under this mortgage as a part of said debt.

NOW, KNOW ALL MEN, That_ W€ the said___William B. Marchbanks and Gladys W,

— Marchbanks _, in consideration of the said debt and sum of money aforesaid, and for
the better securing the payment thereof to the said CAMERON-BROWN COMPANY, according to the terms of the said

note, and also in consideration of the further sum of THREE DOLLARS, to ......US
the saia  William B. Marchbanks and Gladys W. Marchbanks
i1 hand well and truly paid by the said CAMERON-BROWN COMPANY, at and before the signing of these Presents,

he receipt whereof is hereby acknowledged, have granted, bargained, sold and released, and by these Presents do
grant, bargain, sell and release unto the said CAMERON-BROWN COMPANY.

A1l that certain piece, parcel or lot of land, with the buildings and improvements
thereon, situate, lying and being in the City of Greenville, County of Greenville,
State of South Carolina, on the northwest side of Bradley Boulevard, being shown
and designated as Lot No. 80 on plat of University Park, which plat is recorded

in the R. M. C. Office for Greenville County, S. C. in Plat Book '"P", at page 127,
and having such metes and bounds as shown thereon.

This mortgage shall also secure additional loans hereafter made by the then holder
of the note secured hereby to the then owner of the real estate described herein,
provided that no such additional loan shall be made if the making thereof would
cause the total principal indebtedness secured hereby to exceed the amount of the
original principal indebtedness stated herein. Each such additional loan shall be
evidenced by a note or other evidence of indebtedness identifying such additional
loan as part of the indebtedness secured hereby, and shall mature not later than
the then maturity date of the original principal indebtedness secured hereby.
Nothing herein contained shall imply any obligation on the part of any holder of
said note to make any such additional loan.
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