In case of default in the payment of any part of the princip#l indebtedness, of of yany pan of the intesost, af

time the same becomes due, or in the case of failure to keep insured for the benefit of the Mortgagee the - and
buildings on the premises against fire and tornado risk, and casualties or contingencigs, as herein provided, or
in case of failure to pay any taxes or assessments to become due on said property within the time required by law; in
either of said cases the mortgagee shall be entitled to declare the|entire debt due and to institute foreclosure X
And also in the event the construction of the improvements on this property is abandoned or cease for any reason for a
period of 15 days. | S

TheMortgagorwﬂkxpandmh&héaidpmhaande&eqpmwwmﬂdmmmdm
andappnnenanw:inthoroughmpakmdwndiﬁonandﬁomtimewﬁmmblﬂmdfulaﬁmmphm
sothatsaidbuildings,ﬁxtures,machineryandappurtennnceswilia’talltiméoibehgoodcondiﬁon.ﬁtandpmpetﬁw
the respective purposes for which they were originally erected or installed. :

The said Mortgagor covenants to keep and perform all of the covenants, agreements and conditions w’be kept
andperformedbythelessorunderanyandalllcasesnowor he‘*eafter covering the mortgaged property, or sny part
thereof. In event of default under apy such lease by reason of | the failure of the Mortgagor to keep or perform one
or more of the covenants, agreements or conditions thereof, thq Mortgagee is hereby authorized and empowered, and
may at its option, remedy, remove or cure any such default, ahd further, the Mortgagee may, at its option, and in
its sole discretion, pay any sum of money deemed necessary by it for the performance of said covenants, agreements
and conditions, or for the curing or removal of any such default, and incur all expenses and obligations which it may
consider necessary in connection therewith. Any and all sums|so paid by the Mortgagee, ‘ss herein provided, with in-
terest thereon at the rate of 7% per annum, shanbepanoftht}indebmseedredbythismpemdalienupon
the mortgaged property and shall with interest as aforesaid be repaid by the Mortgagor to the Mortgagee forthwith
upon demand. ‘

|

And it is further covenanted and agreed that in the event of the passage, after the date of this mortgage, of any
jaw of the State of South Carofina deducting from the value of land, for the purpose of taxing any Lien thercon, or
changinginanywaythelawnnowinforqeforthetaxaﬁonoimonpgesordebusecumdbymongagefor&ateot
local purposes, or the manner of the collection of any such taxes, so as to affect this mortgage, the whole of the princi-
palnmmnedbythhmoﬁw,w@thuwiththeinmstﬁuetbmmattheoptionotthesaidMortgagee,
without notice to any party, become immediately due and payaPle. .

| v

Andincaseproceedingsforforeclosumshallbeinsﬁtuwp,theMortgagoragxeestoanddoeshereby assign the
rents and profits arising or to arise from the mortgaged premises whether occupied by the owner or any person, firm
or corporation holding under or through the owner as additional security for this loan, and agrees that any Judge of
jurisdiction may, at chambers or otherwise, appoint a recenver‘ of the mongaged premises, with full authority to take
possession of the premises, and collect the rents and profits and apply the net proceeds (after paying costs of receiver
ship) upon said debt, interests, costs and expenses, without liability to account for anything more than the rents and
profits actually received.

\
|

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of the parties to these Presents, that if
the said Mortgagor does and shall well and truly pay or ca to be paid unto the said Mortgagee the debt or sum of
. money aforesaid, with interest thereon, if any be due ag to the true intent and meaning of the said note, and
anyanda.llqtl'nrwmﬂkhmybmm&nmdpayauem.tbmmymdmnmdem
mdbeuuedymnmdvdd;miummahhfuntordandvm;

AND IT IS AGREED by and between the said parties that said Mortgagor shall be. entitled to hold and enjoy
the said Premises until default shall be made as herein i ;

The covenants herein contained shall bind, snd the and advantages shall inure to, the respective heirs,
‘Mn,a&nhktrmwmdaﬁgmofthe bereto. Whenever used, the singular number shall in-
Mmmmmum,mmmuuymmumwmm‘

IN WITNESS WHEREOF, Carolina Carton Co. has caused its corporate seal

to be hereunto affixed and these' subscribed. by. its. officers this
15th day of December, in ‘ P ' 7 era-chis
the year of cur Lord one thousand nine hundred and - ty-five  and in the onc hundred and

-nigetieth ) : maﬁmqmﬁmapmmwmwumam
| - (OVER) |




