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The Mortgagor covenants that he is lawfully seized of ths premises hereinabove destribed in fee simple
absolute, that hehasgoodrishtandlawfnlauﬁmrityh ‘convey, or encumber the same, and that the
premises are froe and clear of all liens and encumbrances . The Mortgagor further covenanis
towmantandforeverdefmdallmddnﬂhrﬂmm the Mortgagee forever, from and againat
the Mortgagor mdmmmhmmmmammw

The Mortgsgoreovenmtsmdmufonm:

1. Th:thewiﬂpmpﬂywthepﬁndpﬂofmdhﬁ.tmﬁohdmmwﬁodd
note,attheﬂmumdinﬂlemannerﬂm'einprovided. Privilege is reserved to pay the debt in whole,
orinanamomtequﬂtooneormoremnthlywmmonﬂmprincipnlﬂntmmtdueonmnote.

i i M:W,Mwﬂmnoﬁudnhm
prior to prepayment; and, provided, further,
snd st thet time it is insured under the pro-

wmmlg)“ : t of premium charges which would } been paysble
mium ex e amoun nium Wi “would have i
Id contimued to be insared until mstarity ; such phyment to be applied by the Mortgagee upon its obliga-
ﬁontotheFeﬂeralHouinzcommini@erdnmonntofmmm ’

2. That, together with, and in addition to, ﬂxemmﬂnbmmmhot-pﬂndpd and interest payable
under the terms of the note secured hereby, he will pagtq,thelortzun.ontheﬂrstdayofpehmth
until ﬂléllidnoteilfunypaid.thefouowingsum:: -

(a¢) An amount sufficient to provide the holder hereof with {mdqb pay the next mortgage insurance premium if this
~ " instrument and the nofe'secured hereby hre insured, or a monthly charge (in lien of a mortgage insurance pre-
'mium) ifﬂwyarekeldbytheFodemlHonsingwnmisiqner,ufolbmn S : Ty -

T (1) I and so long as said note of even date and this instrument are insured or are reinsured under the 'provi-
gions of the National Housing Act, an amount sufficient to accuthulate in the hiands of the holdef dne (1)
month prior to its due date the annual mortgage insurance premium, in order to p such holder with
fundstopaymchpruniumtotherederdﬁonsink(bmmi-ionerpnrwtmthe ational Housipg Act,
as amended, and applicable Regulations thereander; or ! ’ o

If and so long as said note of even date and this instrument are held by the Federal Housing Commis-
gioner, 'a monthly charge (in lieu of & mortgage insdrance premium) which shall be in an amount equal
to one-twelfth (¥42) of one-half (%) per centum of the average outstanding balance due on the note com-
puted without taking into account delinquencies or prepayments; )

(b) Asumequltothegzwndnnh,ifmy,nextdue,plu thpnreminmsthatwillnatbeemduemdpaysbleon
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next
due on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid therefor divided
by the number of months to elapse before one (1) month prior to the date when such ground rents, premiums,
taxes,andmﬁswillbeeumdelinquent,mchmmptobeheldbyl!ortgsgeeintmstbopaysﬁdgmnd
rents, premiums, taxes, and special assessments; and

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor
each month in a single _ayment to be applied by the Mortgagee to the following items in the qrder sot forth:

(1) premiump charges under the contract of insurance w;&n the Federal Housing Commissioner, or monthly
charge (in lieu of mortgage insurance premium), as the case may be; .
(1) taxes, special assessments, fire and other hazard ‘imrange px:emiums B
(mx) interest on the note secured hereby; and :
(1v) amortization of the principal of said note.

Amy deficiency in the amount of any such aggregate nionthly payment, shall, unless made good by the Mortgagor
prior to the due date of the next such payment, constitute an event of. default ander this mortgage. - The Mort-
gagee may collect a “late charge” not to exceed two cents (2¢) for each dollar ($1) of each payment more than
fifteen -(15) days in arrears to cover the extra expense ihvolwd}in handling delinquent payments.

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
exeeedtheamountofpcymmuwtuﬂymadobythellortga@eforhxesorusesunentsorinmnnee
praniums.uthecuemaybe,luehexeasshanbecreditedbythellortgmemmhsequentpaymmhto
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of
pmaphzprqeedin&uhallnotbesnﬂcienttopaytm‘mdmelmmhandimuraneepranimwhen
: thenméhhaﬂbeeomednemdpayablqthmtheuotm&lﬂwtotheuommymonntmee..
lmbomkeupﬂnedeﬂdency,onorbdorethedahwh!nmmtof:mhmegmenu.orinm
ance premiums shall be due. Hatmﬁmthenomrllmnunderhthelormmmdmee

Morwrlllmmmhmademdermmwiﬁomof(a) of paragraph 2 hereof which the Mortgagee
hunotbeemeobﬁnfndtop.ytoﬂnl"ederﬂﬂoum Commissioner, and any balance remaining in
ﬂmfundnseemulshdmdwthnpmisiomof(b) of paragraph 2 hereof. If there shall be a default
undoranyofﬂxepwviuiomotthilmtpgerunltinzi;napnblicudeoftbapmhuwvandhereby,or
,ifthepmpertyiloﬂlqunh'edafterdefmlt,theil!orweeuhllnpply,nt&seﬁmeottheem-

\. .




