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SECTION 1,04, The Company and the Trustees may deem
and treat the payee of any Note as the absolute owner of such
Note for the purpose of recelving payment thereof or on account
thereof and for all purposes whatsoever, whether or not such
Note be overdue, and neither the Company nor either of the
Trustees shall be affected by any notice to the contrary. Pay-
ment of or on account of the principal and interest shall be made
only to or upon the order in writlng of such owner thereof. All
such payments shall be valid and effectual to satisfy and dis-
charge the liabllity upon such Notes to the extent of the sum
or sums so pald.

SECTION 1.05. If any Note shall become mutilated or
be destroyed, lost or stolen, the Company may execute and de-
1iver a new Note of the same original principal amount, 1n ex-
change and substitution for the mutilated Note or in lieu of and
substitution for the Note so destroyed, lost or stolen, or if any
such Note shall have matured or shall be about to mature, instead
of issuing a substituted Note the Company may pay the same with-
out surrender thereof. In every case the applicant for a sub-
stituted Note or for such payment shall furnish to the Company
and to the Trustee such security or indemnity as may be re-
quired by them to save each of them harmless and shall evidence
to their satisfaction the destruction, loss or theft of such
Note and of the ownership thereof. Upon the issuance of any
substituted Note the Company may require payment of a sum
sufficient to cover any tax or other governmental charge and
any charges and expenses of the Trustee and the Company. Prior
to delivery the Trustee shall note on each new Note delivered
pursuant to this Section 1.05 the amount of principal thereto~
fore prepald and the amount of principal payments theretofore
made on the mutilated, lost, stolen or destroyed Note with
respect to which such new Note was delivered, and the princi-
pal payments so noted shall be deemed to have been made on
such new Note.

SECTION 1.06. Notes of any denomination or denomina-
tlons may be exchanged for Notes of any other authorized denom--
inations of like tenor (except as to the amount of the Instal-
ment Payments and the unpaid principal amount which shall® be
payable at the maturity thereof) and of the same aggregate
original principal amount upon surrender at the principal
office of the Trustee. Upon such surrender, the Company
shall execute and deliver a new Note or new Notes. The
Trustee shall note on each new Note 1ssued on such exchange




