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IN TRUST NEVERTILELESS, for the equal and proportion-
ate benefit and sccurity of all present and future payees and
ders of the Noteo lscued and to be issued by the Company and
i under thic Indenture, and for the enlorcement of
said Notes and the Interest and premium, if any,
therecon In accordance th their terms and all other cums payable
under thic Indenturce ¢ the performance of and compliance with
the obligations, covenants and cendlitions of this Indenture,
without preference, priority or distinction as to lien or other-
¢ ol any one Note over any other Note by reacon of priority
1 the issue, sale or nepotiation thereof, or otherwise, so
that cach and every liote losued and to be lscued as aforesaid
chail have the same right, lien and privilege under this In-
denture, and co that, subject to the terms hereof, the princl-
pal of and Interect and premium, 1f any, and other sums payable
cen every Note shall be equally and proportionately secured
hereby, as 1if all such Notes at any time outstanding had been
exccuted, dellvered and negotiated simultaneously with the
executlon and delivery of this Indenture; and 1t is hereby
covenanted and declared that all such Notes are to be 1lssued
and delivered, and that the Trust Estate 1s to be held by
the Trustees upon and cubject to the following covenants, con-
ditions, uses and trusts.

ARTICLE 1.

FORM, TERMS AND EXECUTION OF NOTLS,.

SECTION 1.01. The Notes shall be substantially of
the tenor and in the form hereinabove set forth, and may have
such lctters, numbers or other marks of identification or
designation end such legends or endorsements thereon as may be
determined by the Board of Directors of the Company or by the
officers executling such Notes, such determination by said
officers to be evidenced by theilr signing the Notes, and as
are not inconsistent with the provisions of this Indenture.
The Serles A 5—1/“% Mortgage Notes shall be limited in
aggregate principal amount to $1,300,000 and the Series B

2/8% Mortgage Notes shall be limited in aggregate princi-
nal amount to $150,000. Both the Series A 5-1/4% Mortgage
Notes and the Series B 5-3/87% Mortgage Notes chall be designa-
ted ac Mortgage Notes. The Notes shall be identical in all
respects except that they may differ as to intercst, denomina-
tion and date of issuance. The Notes shall be issued in the
denomination of Fifty Thousand Dollars {$50,000) or, at the
option of the Company, in any multiple of Fifty Dollars ($50),
the exercise of such otplon to be evidenced by the execution
and delivery thereof, they shall maturc on January 1, 1991,
and shall bear interest at the rate set cut therein provided
that after default in the payment for more than ten days of
interest payment or any of the Instalment Payments here-
inafter referred to or any part thereof, on the Notes, if such
default shall constitute an event of default as provided in




