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#nd {n addition to, the iionthly payments of prin :
under ths terin of the note secured hereby, fie will pay to the Mortgages, on the firat day of éach month
until the said note is fully pald, the following sums: : o o
(a) An smount sufficient to provide the holder hereof with tunds to pay the next mortigage {nsutancé premium if this
instrument and the note secured hereby are insured, or a monthly charge (in ligu of a moktgnge insurance pre-

mium) if thay are held by the Federal Housing Comnilssioner, as follows:

(1) If and so long as said note of even date and this instrument are {nsuYed or are reinsured under the provi-
gions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)
month prior to its due date the annual mortgage insurance premium, in order to provide such holder with
funds to pay such premium to the Federal Housing Commissioner purguant to the National Housing Act,
as amended, and applicable Regulations thereunder; or :

(11) If and so long as said note of even date and this instrument are held by the Fedaral Housing Commis-
sioner, a monthly charge (in lieu of a maortgage insurance premium) which ghall be in an amount equal
tnonetwelfth (M2) of one-half (14} per centum of the average outstanding balance due on the note com-
pyted without taking into acrount d'c-hnqurncies or prepayments;

(h) A sum equa! to the ground rents, if any. next due, plus the nremums that will next become due and payable on
* pohicivs of fire and other hazard indidrance covering the mortgaged property, p:us tiaxes and asseasments next
die an the mortgaged property (2!l as sstimated by the Mortgagee) less all sums already paid therefor divided
by the number of montha o elapse Vefors e (10 manth prier 1o the date when such ground rents, premiums,
taxes, and ngsessments will become ebinguent, sack cams to be held by Mertgagee in trust to pay said ground

rentR, preminin 8 HAXes, andl SLecin ARKERAmerns and

fer AN paymerts mentioned i the Tae nrecs Do sibseet e < 1hig paragraph and all payments to be made under the
pite arerired hoprby ahal! Yeoadded topether el e apgregate mrount thereof shall be paid by the Mortgago:
each month 1noa girgle payment S0 he app et by the Mortyages to the folawing items in the arder set forth

(11 premuum charges cinder Yl cantrace sagrance with the Federa! Housing Commssiener, or monthisy
charee (11 hen S mortgaye anegria C 1), na the cane may be;
(1) taxes, special ag@esRmerts, o s bather hazard mgrance premiuams;
(111} interrst on the' qeeured herche and

(rvi amaortization of the prineipa: o sand not - )

Ay deficiency in the mivonst W0 an <ueh ayrgrgrate oo thly e ntt unless made good by the Mortgagar
preer tethe Laeddate of cre e oot pas et congt ” aroe e Aot fault arnder thie mortgage. The Maort
gages may enlleet a tads chimre T n Credeend vwa cers < o eact ftar (3§11 of each payment more thar
Aftect (151 Hays n arrears oo ver the erton experse o aived e b dlny delbirguent payments

.

% If the total of the payments made by the Mortgagor under (5) of paragraph 2 pr(:r‘édiflg shall

exceed the amount of paymentas actually made hy the Mortgager for taxes or assessments dr insurance
premiums, a8 the case may be, such excesg shall he credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If, however, the mnnthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assesaments and insurance premiums, when
the same shall becorne due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary t» make up the deficiency. on or before the date when payment of such taxes, assessments, or insur-
mnce premiuma shall be due. 1f at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note sectred hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amo unt of such indebtedness, credit to the account of the
Mortgagor sll paymenta made under the provisiona of (a) of paragraph 2 hereof which the Mortgagee
has not becorne obligated to pay tn'the Federal Housing (Commissioner, and any balance remaining in
the funda sccumulated under the provisions of (b} of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired fter default. the Morigagee shall apply, at the time of the com-
mencement of such proceedings, or £t the time the property is otherwise acquired, the balance then
_ remaining in the fundg accumulated g nder (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid Beder the note seeured hereby, and shall properly adjust any pay-

menta which shall have been made under (a) of paragraph 2. )

o 4. That he will pay all taxes, assesaments, water rates, and other governmental or municipal charges,

fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the

Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-

gagee. If the Mortgagor fails to make any payments provided for in this section or-any other payments
for taxes, asséssments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-’
st at the rate set forth in the note secured hereby from the date of such advance and shall be secured by
this mortgage. - . - - ’

b Tt he will keep the premises in as g'o{)d order and condition aa they are now and will not commit
or permit any waste thereof, reasonable wear and tear excepted.




