il keep the Mprmepmts now e:usting or heveafter erected oh the
from time to time by the Mortgageo.against loss by fire and other b
by the Moﬂgagee and i cvmpanles accepmﬁfe w R, and that

air, audif in the case of a conttructicm Joan, that he will continue cmxstrucuon until coinple
ption, and should he fail to do so, the Mortgagee may, at lts option, enter upon sald premises, ma
epalrs are necesgary, Incliding t}}c completion of any construetion work uriderway, and
uch repalrs or the comple(ion’of such construction to the mortgage debt. :

5. That the Moﬂgagee may require the maker, co-maker or endorser of any lndebtcdneu §
- carry life tnsurance upon himself in a sum sufficient to pay all' sums’ secured by this ‘mortgage, d ignating this -
‘Mortgagee as beneficiary thereof, and, upon faflure of the Mortgagor to pay the premiums thefefor, the M.
“gagee tay, at its option, pay sald premiums, and all sums so advanced by the Mmgngee shall‘beconie i part ‘
of mortgago debt. z, + e

8. That; mgether with, and fn_addition to, the monthly payments of principal atid {nterest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the Brst day of eacl month, unti] the indebted-
_mess secured hereby Is paidin full, a sum equal to. one-twelfth of the annual tazes; public asseasrients and frisur.

"ance premiums, as.estimated by the Mortgagee, and, on the faflure .of the Mortgagor to pay all takes,. insurance L

premiums and public assessments, the Mottgagee may at its option, pay sald jtems and charge al! gdvnnces there-
for to the mortgage debt. |

7. That he hereby assigns all the rents fssues, and profits of the mortgaged premised from ami affer any de
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mottgagao shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as fecefver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

8, That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith {f the Mort.
gagor shall convey away said mortgaged premises, or {f the title shall become vested in any other person in
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, {f the Mortga
shall permit work on the project to beoome and remain Interrupted for a period of fifteen (15) days without th
written consent of the Mortgagee.

9. It is-agréed that the Mortgagorishall hold and enjoy the premises above conveyed until there i3 a default
under this mortgage or in the note secured hereby. It {3 the true meaning of this instrument that if the Mort
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there I3 a
defanlt in any. of the terms, conditivfis’ or ‘covenants of this mortgage, or of the note secured hereby, then, at the
‘optian of the Mortgages, all sums then owing by the Martgagor to the Mortgagee shall become immediately due
aod payable and this mortgage may bé foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herefn, 6r should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for calleation by suit of otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s. fee, shall-thereupon bebome due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt gecured thereby, and may be recovered and collected hereunder,

10. The covenants herein” contained shall bind, and the benefits and advantages shall fnure to, the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the plural‘the singular, and the use of any gender shall be applicable to all genders.

WITNESS my hand and'seabthis 13 dayof  Augist 19 65
Signed, scaled, ahd delivered - ‘ M@E;\L )
n the presence of; Yy e — e = (SEAL)
: (SEAL).
—(SEAL)




