it s siich payment to be applied by the Mortgagee upon its ob
using Commissioner pn account of mprtgag9§ suran g IR

..~ 2, That, together v?ﬁ:i{'and in .,:gition to, the nionthly payments of principal and interest payable
under the terms of the note secured ‘ eby, he will pay tothe Mortgagee, on the first day-of each month - -

_ until the said note is Yully paid, the following stma: - . > . o o oo o
. (a) An aniount s),;fﬁcienf‘ to.provide the holder hereaf with"ﬁ;né,s.to pay the ne'xi mortgage inSul‘éﬂée p}eminm if this- ;- > -

" .2 - inBtfument and the note securéd hereby are ingured, or a monthly charge (ift lisu-of a_Tortgage insurance pre- / o

" .mium) If they are .héi,d by‘-tke f‘ederal Housing Com{n‘iéaionér, as follows:
- r \‘" B i L t - L BN N ® . T

M

* as

(1) If and sogong as safd notesgf even date and this instrument ax‘e&insure,d or are reinsured under theprovi- -~ -

- __sions of the National Housing Act, an amoupt sufficient to accimulate in the hands.6f the holder one (1) ~ - .. -

T " morith prior to its due dsffethe annusl- mortgage insurance premium, in order to provide sich holder with . o

. funds to pay suéh prémitm to the Federal Housing Commisaloner pursuant to the Ndtional Housing-Aet, = **
ag amended; and applicable Regulations thereunderyor- Lo : S e

AV

s . N ; L. - S e
-7 T.tm) If and so long s #uid note of even date and’ this*Instrument are held by the Fedoral Housing Comrgiss .+ =
’ ©o sioner;a monthly charge (in liew of a moftgape insurance prentium) which shall be jn an amount equal
to one-twelfth {¥z2) of one-half (%) per eentum of the average outdtanding balance due on the noté coms, -
puted without, taking into account delinquencies or pmpym_ems o IR . -

- LA

(b) A sum equal to the ground rents, if any, next due, plus the premiums that wifl .next become dueé and: payable on”
policies of fire and other hazard insurance covering the mortgaged property, plus faxes and assessments next*
. due' on the mortgaged property (all as .,es'timated by the Mortgagee)-less all sumg already paid therefor divi
by the fiumber of monthg to elapse before one (1) month prior to the date when such ground rents, Ppremitunts, - -
" taxes, ang assessments will becotne delinquent, such sums to be held by Mortgagee in, t#ist to pay. 's'a‘id ground. . -
rents, premjums, ta)te:s, nnd,/s{pecinl m;sea?sm‘ents‘;2 ahd L. : o :

< -
. N . - e Ly ‘,"\;,v L SN ' W ‘ ~. . -
.{e) All payinents mentioned in the two preceding subsections vf thts paragraph and all payments tobe made under the. -
C note secured hereby shall be addeg together and the aggregate amoutit ‘thereof shall-be paid byé}ll'e_ Mortgagor -
each month in a single payment to be applied by the Mortgagee to the following items in 'th'e_oxjd‘ett:\se.t; fgrt}}:' / .

- A\' (1) premium charges under the contract of insurance with the Federal Housing bdmrbjssioﬁer‘, qr'?né;r‘xtiﬂ&. ;- S

A B

~ charge (in lieu of mortgage insurance premium), agf‘the case may be;
_** (u1) interest-on the note secured hereby; and . - - — SR R ST L

(11) taxes, special assessme re and other hazard insurance pr"emiums; B
(1v), amortization of the prinéipal of sald note:" - T ST % T

-Any deficiency in $he amount of any such aggregate monthly; %{ent, shall, unlébs made gpod by the Mortgagor o -~

-+ prior to the due date’of the next such payment, constitute an%nt of default inder this:mortgage;” The Mart~ =
gagee may collect 8 “late charge” not 4o exceed two cents.(2¢) Yor each dollar ($1) of each‘bamehg ;molg‘bf\an T
fifteen (16) days.in arreats to’cover the extra expense involyed in handling délinquent payments, . - .

. LI N 2 - - - f “",

. . . ¢
8. If the total of the payments made by the Mortgagor -under (b) of ‘ps,rag‘raé)h 2 preceding shall. .
exceed thig amount of payments actually made by the Mortgagee for.taxes or asseSsments or insurapce .
. . premiums, a8 the case may be, such excess shall be credited by the Mortgagee on subsequenit payments to .~
* be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b).of
paragraph 2 preceding shall not be sufficient to pay taxes snd asgessments and insurance pyemiums, when = -
the same shall become due and payable, then the Mortgagor shall pay to the, Mortgagee afiy dmount necess - © - ‘
sary to make up the deficiency, on or before the date whenr payment of such taxe; essments; or insay- . 7 ¢ ¢
- ance premiums shall be.due.. If at any time the Mortgagor shall tender to the Mortgagee, in accordance. =~
with: the provisions of the note secured hereby, full payment of-the entire indebtedness represented . . . = [

~

thereby, the Mortgagee shall, in computing the amount of such:indehtedness, credit to the account of the .

" Mortgagor-gH pryments made under the provisions of (a) of paragraph 2 hereof which the -Mortgagee "
~ has not become obligated.to Pay td the Federal’ Housing Commigsioner,.and any balance rémaining‘in =~ -
the funds accumiilated under the provisiops of (b) of Paragraph 2 hereof.  Jf thereghall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby,or .
if the property is otherwise acquired after-default, the; Mortgagee shall apply, at the time-bf the com: -
mencement of puch proceedings, or at the time the property is otherwise acquired, the-balance then

remaining in the.funds accumulated under #Lof paragraph.2 preceding, as a credit againstthe amount

of. principal then remaining unpaid underthe nota seeured hereby, and shall properly #djust any pay-"~ .
. ‘ments which shall have heen made undéy (@) of paragraph 2, IR A T
4 That he will iay all taes, assedsiments, water rateg, and othor goyernmental or municipal.charges
- fines, or {mpositians, for"which. provision-has not been inade ‘hereinbefore; ‘and in default: thereof 1
* Mortgagee may pay the same; and/that e will promptly deliver the official receipta therefor to the M
gagee. It the Mortgagor falls; to make Any payments provided for insthis section or-any other. paymenta

:  for taxes; agsedsnients, or the like, the Mortgagee may pay the same, and all.sums s patdshall bear infer

1 - st at the rate set forth in thie note Becured hereby-from the date of such advance and shall be secured hy
..o thibmertgage. . T -t T T T T e

©.° . bi-Thathe will é’;ap_‘the premises in.as good-order and conditl_oﬂ%a they ave now and will:not commif; ;.

© orpermit a0y waste t&erept,geas%nogble%”ear and;t@i*ex;gepted, L : ,

: P f e L .
. s - .
. N 3 IR - - -
- S - - o .




