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note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole,
or in an amount equal to one or more monthly payments on the principal that are next due on the note,
on the first day of any month prior to maturity ; provided, however, that written notice of an intention
to exercise such privilege is given at least thirty (30) days prior to prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity and st that time it is insured under the pro-
visions of the National Housing Act, he will pay to the Mortgagee an insurance premium charge of one
per centum (1%) of the original principal amount thereof, except that in no event ahall the adjusted pre-
mium exceed the aggregate of premium charges which would have been payable if the mortgage
had continued to be insured un mtuﬁty,snchpaymenttobeappliedbythel(ormnponihobhga-
tion to the Federal Housing Commissioner on account of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, he will paytothel(ortngu.ontheﬁntdayofuchmonth

until the said note is fully paid, the following sums:
(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance pre-
mium) if they are held by the Federal Housing Commissioner, as follows:

(1) If and s0 lonﬁ as said note of even date and this instrument are insured or are reinsured under the provi-
sions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)
month prior fo its due date the annual mortgage insurance premium, in order to provide such holder with
funds to pay such premium to the Federal Housing Commissioner pnrlunnt to the National Housing Act,
ag amended, qmd applicable Regulations thereunder; or .

() If and o long as said note of even date and this instrument are held by the Menl Housing Commis-
sioner, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount equal
to one-twelfth (¥g) of one-half (%) per centum of thenvengeoumndmgbuhmedueon the note com-
puted without taking into account delinquencies or prepayments; . ,

() Ammqultothogrdund rents, if any, next due, plus the premiums that will nuxtbeomdueandpayubhm

_ policies of fire and other hazard insurance eovqrmx the mortgaged property, plus taxes and assessments next

* due on the mortgaged property (all as estimatad Ey the Mortgagee) less all sums already paid therefor divided

hythennmbarotmohthntoelspubefmone Q) mnthpnorhthedahwlmnm&mndmh,pmm

uxnndmhmﬂhmdehnqmt,wehmtobeheldbylortmmtmlttomuﬁmd
rents, premivms, taxes, and special uuumh and

(¢) All payments mentioned in the two preceding subsections of this paragraph and all puyncntl to be made under the
note secured hereby 1 be added together and thé aggregate amount thereof shall be paid by the Mortgagor
enchmnﬂlhulin(lpp-ymmttobeupplied by the Mortgagee to the following items in the order set forth:

(1) premium eln*gu under the contract of insurance with the Federal Houing Comtmnionor, or monthly
charge (in of mortgage insurance premium), as the ¢ase may be;
(11) ' taxes, special assessments, fire and other hazard insuranece premiums;
(m1) interest on the note secured hereby; and :
(1v) amortisation #;f the principal of said note. -

Anydoﬁciuqinﬂnpmountofmymhw monthly payment, Ml,unhumdomodbythelow
prior to the due date of the next such payment, constitute an event of default under this mortgage. The Mort-
gagee may collect a ‘Fﬁe charge” not to exceed two eents (2¢) for each dollar ($1) of each payment more than
fifteen (15) days in arrears to cover the extra expense involved in handling delinquent payments.
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exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
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be made by the Mortgagor. If, however, the monthly payments made by the. Mortgagor urider (b) of
paragraph 2 preceding not be suffieient to pay taxes and assessments and insurante premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or before the date when payment of snch taxes, assessments, or insur-
meepranimmnboduq. Ifatanythnnﬂulortncorlhlltondcrhtholwmm.hmrdm
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