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‘note, at the times and in the manner thérein provided. Privilege is reserved to pay the debt in whole,
‘or in an amount equal to one or more monthly payments on the principal that are next due on the note,
ion the first day of any month prior to matarity; provided, Aowever, that written notics of an intention
to exercise such privilege is given ot least thirty (30) days prior to prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
vistons of the Nationa! Housing Act, he will pay to the Mortgages an insurance premium charge of one
per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
‘had continued to be insured imtil maturity ; such payment to be applied by the Mortgagee upon its obliga-
tion to the Federal Housing Commissioner on account of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month
until the said note is fully paid, the following sums:

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or a monthly charge (in lieu of & mortgagn ingsurance pre-
mium) if they are held by the Federal Housing Commissioner, as follows:

(1) If and so long as said note of even date and this instrument are insured or are reingsured under the provi-
o sions of the National Houstag Act, an smount suffielerit Yaccumulate in the hands of the holder one (1)
cwrh ok ases J00BtD Prior.iq ite due d:tqtho annugal mortgage insurance premium, in order to provide such holder with
funds to pay such premium to the Federal Housing Commimoner ?urlmt to the Natnoml Houaing Act,
Y mended and applieubleﬁcum theﬁhﬁeﬂ
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C 1 to'one-twelfth (Y¥i2) of one-half (%) percmhmoftbemmu“tmdhgbdanuduomthemm-
L ey s e HM!‘WW intg aegovplydelinqeangies or prepayments;

~(b) -Ammequnlwﬂ\emndnnu,ifmy,mxtdu,pmthopremimthntwi!lnmmduemdpayableon
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next
+ due on the mertgaged property (all as estimated by the Mortgagee) less all suma already paid therefor divided-
by the number of months to elapse before one (1) month prior to the date when such ground rents, premiums,
wm,mdmonuwmmdelmqmt.mdamzobewab MBAfliged it trlist tofpaPiid ground
remts, premiums, taxes, and special sssecsments; and. : : L

(¢) All payments mentioned in thetwopneodmg subsections ofth!sp.ngnph mdullmutobemadenndetthe
nots seeured hereby shall be added together and the agyregatémount thersof shall be paid by the Mertgagor
each month in 2 mhmmtbbmhcdbythoHormhmfoﬂovhiimhmoﬁ&mf&ﬂx

(1) premium charges under the eontzact of invurance with the Federal Boufncﬁnnidomr, ornouﬁ:ly
) charge: (in lisn of mortgage insurance premium), as the dcase may be; .
(1) taxes,, special assessments, fire and other hazard insuranee premiums;
. Inﬁemtonthonotemuodhembh and
(v) uqortizstion of the principal of n.id note.
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prior to the due date of the mext such payment, eonstitute an event of defanlt under this mortgage. -The Mort-
gagee miay aflect s “Inte charge” not 1o axeosd two oenta (2¢) for each dollar ($1) of each payment more thin
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|premiuma, A8 l;mmuba.m&w be credited by the Mortgages ot subsequent payments to
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to pay to the Federal ducmnidm and any balance g
WQCMOL(O) paragraph 2 hereof. If there shall be & ¢
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shall have besn'made under (a) of paragraph8. . v s pay-
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' ¥ the same; and that he will promptly deliver the official recsipts therefor to the Mort-
' fajls %0 make any payments provided for in this section or any other payments
, Mwﬂummﬂu % My pay the sams, and all sums 80 paid shall bear inter-
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