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note, st the thmes and in the mammer thevein provided. . Privilege is reserved to pay the debt.in whels,
_or in an amount equal to one or more mouthly paymenia.on the principal that are next due-on the note, .
' on the first day of any month prior to maturity ; provided, Aowever, that writien netice of an imtention
bWMﬁMthHW(&) days prior 30 prepaymenty-dand, yrovided, further,
;thatintlamtmw dmmmwmmauﬁnthmmm

;mimaehdﬂumh premivi charges w
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 tion to the Federal Housing Commissioner on account of mortgage insurance.

amw'ith.nndinnddiﬁmto,ﬂummﬁbmm-nhdwwnd | payable
under the terma of the note secured hereby, he will pay to the Mortgagee, on the first day of month
until the said note is fully paid, the following sums:

(a) An amount sufficient to provide the holder hereof with mammymnptmmm if this

instrument and the note secured hereby are insured, or a monthly charge (in liou of & mortgage hnqua pre-
mium) if they are held by the Federal Housing Commissioner, as follows:

. (1) If and so long as said note of even date and this instrument are insured or are reinsured under the provi-
gions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)
month prior to ita due date the annual mortgage insurance premium, in order to provide such holder with
funds to pay such premium to the Federal Housing Commissioner pursuant to the National Housing Act,
as amended, and applicable Regulations thereunder; or

If and so long as said note of even date and this instrument are held by the Federal Housing Commis-
sioner, 2 monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount equal
to one-twelfth (%2) of one-half (%) per centum of the average outstanding balance due on the note com-
puted without taking into account delinquencies or prepayments;

’ (b) A sum qunl to the ground rents, if any, next due, plus the premiums that will next become due and payable on
© " policies ¢f fire and other Kazard insurance covering the mortgaged preperty, plus taxes and:gabed@ments next
due on the mortgaged property (all as estimated: by the Mortgagee) less all mmdmdypddthmfwdlvldd
hy the number of months to elapse befare oné (1) month prior to the date when such ground rents, premiums,
~ taxes;, and assbasments will become delinquenit; sulh surhs mh‘hdd-brlmh tm-ttopay lﬁd pvmd

rents, prﬁl\uu,hxa, and speciil asseesmments; and )

(¢) All payments !nentloned in the two preceding subaectionl of tlm plragnph lnd all p.yuhnts to be mde under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor
ench menth ih a single payment to be applied by the-Mortguges to the following items in the ordex set forth:

m preminm e}nrgu under the contract of insurance with the Federal Homingﬂanm-noner, or monfhly
~shafge (ia len of mortgage insurance premfum), as the ¢ase may be; - :

(11) taxes, special assessments, fire and other hacard ingurance premiums;

() intepest on the note secured hereby; and. i

(1v). amortisation of the principal of said nate. .

Any doneleucy in the amount of any such aggregate monthly payment, shall, unless made good by the Moﬁm

" pafor to the/due dute of the next such payment, eonstitute an event of default under this mortgage. The Mort-

- gagos may ¢ollect & “late charge” not to-exesed two cents (2¢) for each doliar {$1) of each payment more than
ﬂfwm (15) dsys in arrears to cover the extrs expense involved in handling delinquent paymenta.

8. nthemptthmymcnhmadobythelortmrunder (b) of paragraph 2 pr-adincshall
. exosed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
pruniqml.utheaumybe,suchexcuuhallbocredihdbythol!mmmbmmntpaymmuh
. be made. by the r.. If, however, the monthiy payments made by the Mortgagor under (b) of
. peragraph 2 shall not be sufficient to pay taxes and assessments and insurance premiums, when
thuunuhallboeomedueandpayuble,thonthel!ortnmuhdmtotholomomymuntnm
urytom&hlpthednﬂeiomy onorbefmthedshwhmpuymmtofluehm,mh,orimur-
shall be dug. If at any time the Mortgigor shall tender £ the Mortgagee, in accordance
withtheprovhiomofth-‘notosecnrodhuvby full payment of the entire indebtedness represented
thereby, the MoFtgagee shall, in computing the amount of such indebtedness, credit to the account of the
Hort;mrdlpu ents made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
hplmtm to pay to the Federal Housing Commissioner, and any balance remaining in
funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
undawdﬂuwvﬁmdﬂnhmortzm resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after defauit, the Mortgagee shall apply, at the time of the com-
mencement of such proosedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (d) of paragraph 2 preceding, as a credit againat the amount
prineipal then-remaining unpaid-under the note secured hereby, mduhdlmperlyadjutmm—
ments which shall have been made under (&) of paragraph 2. -
‘ 4 thﬂmﬂh&qmﬁ.mtanh,mdothummmwormnnidpdchum
. fines; or impositions, for which provision has not been made liereinbefore, and in default thereof the
may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
- gages. H&Wfdﬁhm&hanymmhpmvidedforinﬁhsecﬁonormyoﬂurpaymenu
for taxes, assessinehits, or the lilke, the Mortgages may: Day the same, and all sums so paid shall bear inter-
muﬂnmmmmmmmwmmdmammmmummdw

this mortgage. .
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