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AGRULMENT FOR READVANCE & EXTENSION
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SYATE OF 3OUTH CARCLINA

COUNTY OF GHEENVILLk - o OF LIEN OF MORTGAGE
© THIS AGREEMENT made this 30 _ ' day of , 196 s, between -

et LANUARY e
Motor Contract Company of Greenville, Inc., a corporation chartered under the laws of the United
States, hereinafter called the "Corporation," and _JAMES & WILHELMENA Z., GOWDLOCK

;]
hereinafter calied the "Obligor.®
o » : WITNESSETH: - ) . g
. WHEREAS, the Corporation is the owner and holder of a note dated _Sgpyr, 10 ., 19_63,
executed by the Coligor JAMES. & WILHELMENE Z. GOUDLQCK : .
in the original amount of $__ 2291 82 . and secured by a mortgage on the premises known

and designated as 629 01D AuGUSTA RoAp, GREENVILLE, Sa C.

" said mortgage being recorded in the RMC Office for GREENVILLE County, South Carolina,
_in Hortgege Book _ _ at page ES , title to which mortgagea premises i8 now vested in
the said Obligor; and said Obiigor has requested the Corporation to extend the time for per-
formance of thes obligation, : '

ROW THERLOKE:

l. 1In consideration of the readvance to the Obligor of the sum of $ 1414.93 and
the extension of the time for performance, the Obligor agrees that the rate of interest on the
entire amount aow due, including the readvance, be §_per cent, per annum, and the Obligor
does hereby agree that the said readvance was advanced by the Corporation for the account of the
Obligor and that the said sum shall be secured by the said note and mortgage.

2, It is mutually agreed that the principal indebtedness, including the readvance, is 27TtH

$_195U4.08 , and that it shall be payable as follows: $__U40,71 -on the ixat day
of FragluARY , 196 5 , and a like payment of § &Q.F on the first day of
each month thereafter until paid in full, said payments to be applied first to interest as here~

inabove provided, and the remainder to principal, until paid in full,

3. Obligor agrees that if a default shall exist for a period of thirty (30) days in the
failure to pay the principal indebtedness or any installment thereof or interest thereon or in
the performance of any of the terms and conditions of the obligation as modified by this agree-
ment, the Corporation may, at its option, declare the entire principal indebtedness, with interest
immediately due and payable and may proceed to collect same and avail itself of all rights and
remedies given to it under the obligetion in the event of a default.

. ALL Lerms and cencisions of the obligauion shall continue in full force exoept us
wadiYied axnressly oy % agreement, and the statute of limitations will not commence t¢ ron
(e oobligaiaon untilo the explrition of the time for payment of the indebtedness as nere-

sereament suali band jointly and severally the heirs, the executors, the adminis-
trators, toe resgors and the assigns of the Corporation and of the (kligor, respoctively.

IN WITHGS: WitRECF, the Corporation has caused its corporate seal to be hereunto affired
and these pressnis Lo be subscribed by its duly authorized officer, and the Obligor nas here-
unto set his awne and seal, or, L the Obligor be a corporstion, ras csused its corporate seal to
be hereunto afiixed and these prosenta Lo be subscribed oy i%s duly authorized off.cer {g} on the
date and year above writion. :
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