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TO HAVE AND TO HOLD all end singular the said premises unto the Mortgagee, its successors sud assigns
The Mortgagor covensuts that he is lawfully seizod of tho premises hereinabive described in fee simple
absolute, that he has good right and lswiul authority ‘to sell, convey, or encumber the same, and that the prem-
ises are free and cléer of all lens and eocumbrasces whatsoever. The Mortgagor further covensnts to warrant and
forever defend all and singular the prexaises unto the Meortgages forever, from dnd against the Moartgagor and
all persons whamsever lawfully claiming the same or any part thereof. ' :
The Mortgagor covenapts and agrees as follows: : :
1. That he will promptly pay the geincipal of and ioterest on the indebtedness evidenced by the said note,

at&eﬁmnﬁ\hy&emmwm«um@ﬁe&mﬂwudedbymmﬂag;'eementinwﬂﬁng.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced heresifter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments; repairs or other
purposes pursusnt to the covenants herein, and.also auy further loans, advances, restivances or credits that may
be made heresfter fo the Mortgagor by the Mortgagee, sud for any other or further obligation or. indebtedness
duetothp‘Mmgeebyihe,Moﬁgugmatanyﬁmehueafter;éndthatallnnmso@idvmcedshallbearimum
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vided in writing; and the lien of this mortgage securing such advances and readvances shall be’ superior to the
rights of the holder of any intervening lien or encumbrance. ‘

3. Without affecting the lisbility of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee. with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
ar otherwise altering the terms of payment of the indebtedness secured hereby. ‘ '

4. That he will keep the improvements now existing or hereafter erected on the mortgaged property insored
as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts
as may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to-the
Mortgagee all such policies, and that all such policies and renewals thiereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee.
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good repair, and, in the-case of a construction loan, that he will continue comstruction until completion without
interruption, and should he fail to do so, the Mottgagee may, at its option, enter upon said premises, make what-
ever repairs are. necessary, including the completion of any construction wark underwsy, and charge the expenses
fmsuctq:ep.ﬁ-s:‘avtheeomphﬁmdspdlwmmm,to&emwde&. S o
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6. Fhat the Mortgagee may require the maker, comaker or endorser of any indubtedness secured hereby to
carry life insurance upon himself in a sum sufficieut to pay all sums secured by this martgage, designating the
Murtgageeasbeneﬂdary*ﬁmeof,‘and,fuponfaﬂnreotﬂw Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, axd all sums so advanced by the Maortgagee shall bechme a part

of mortgage debt. - : , , :

7. That, together with, and tn addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pey to the Mortgagee, on the first day of esch month, until the indebted-
. ness sectred lereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgiges, and, on the failnte of the Mortghgor to pay all taxes, insurance
premiums and public assessments, the Mortgagee: may -t s gption; pay sgid itemns and charge all advinces there-
for tothe mortgagedebt: . . IEERE .

8.'That he heteby dssigns all the reuts, issuss, and profits of the mortgaged premises ffom and efter any de-
fault hereunder, and should legsl proceedings be instituted pursuant to this instrumient, then the Mortgagee shall
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have the right to have & receiver appofnted of the Tests, issues, and profits, wha, after deducting all charges and
| expenses attending such proceedings and the eneoution uf histrust es receiver, skall apply the residue of the rents,
| . issues, and profits; oward the payment of the debt secured hevaby. - R o -
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10. It is agreed. that the Mortgagor shal hold and enjoy the promises above conveyed until there s a default
under this mostgage of in the botd secured hereby. It i3 the true meaning of this. instrument that if the Mort-
; Beriga shall be uttarly tull and veid;-etherwise to remain in full force and virtue. I there is a

| defeult & any o e tetros, cpeditions ok covenants of Shis merigage, or of the note secured hereby, then, at the
"\ optionof the Martgages, all gums then owing Ly the Mortgagor fo the Morigagee shall become immediately due
- and payshlo and this mortgige ey by foreclosed. Should any logal proceedings be instituted for the foreclogure
 his mortgage, o thoull the Mostghiee becose & asty to-uy it tmlving this Mrtgago ar the tide to the

collection by sult or otherwise, el casts.and expenises inturred by the Mortgages, and a reason-




