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ARTICLE V
MISCELLANEOUS

SECTION 1. It is hereby declered to be the intention of the Mortigagor
that any electric generating plant or plants and facilities and all electric
transxission and distribution lines, or systems and facilities, embraced in the
Mortgaged Property, insluding, without limitation, all rights of way and
easements granted or given to the Mortgagor or obtained by it to use real
property in connection with the construction, opsration ar maintenance of such
1ines, ar systems, and all service and comwecting lines, poles, posts, cross
arms, wires, cables, conduits, mains, pipes, tubes, transformers, insulators,
meters, electrical connections, lamps, fuses, junction boxes and fixtures forming
part of, or used in connsction with, such lines, or systems, and all other
property physically attached to any of the foregoing-desaribed property, shall
be deeméd to be real property.

SECTION 2. All of the covenmts, stipulations, promises, undertakings
and agresmnts herein contained by or on behalf of the Mortgagor shall bind its
successors and assigns, whether so specified or not, and all titles, rights and
remsdies hereby granted or oonferred upon the Mortigagee shall pass to and

benefit sucoesscrs and assigns of the Mortgagee and shall be
nferred for the ratable benefit and seourity of all
be the holders of notes executed and delivered as

SECTION 3. The descriptive headings of the various articles of this
were formulated and inserted far convenience only and shall not be
deemed to affect the msaning or construction of any of the provisions hereof.

SECTION L. All demands, notices, reports, approvals, designations, or
directions required or permitted to be given hereunder shall be in writing and
shall be deemed to be properly given if mailed by registered mail addressed to
the proper party or parties at the following addresses:

As to the Mortgagors lLaurens Electric Cooperative, Inc.

Laurens, South Carolina




