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ARTICLE IIT
REMEDIES OF THE MORTGAGEE AND NOTEHOLDERS

SECTION 1. If one or more of the following events (hereinafter called
"events of default") shall happen, that is to say:

(a) default shall be made in the payment of any installment of or
on account of interest on or principal of any note or notes when and as
the same shall be required to be made and such default shall continue
for thirty (30) days:

(b) default shall be made in the due observance or performance of
any other of the covenants, conditions or agreements on the part of the
Mortgagor, in any of the notes or in the Underlying Mortgage or in this
Mortgage contained, and such default shall continue for & period of
thirty (30) days after written notice specifying such default and -
requiring the same to be remedied shall have been given to the Mortgagor
by any noteholder;
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