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The Mortgagor will cause this Mortgage and any and all supplemental marigages and
deeds of trust and every additional instrument which shall be executed pursuant

to the foregoing provisions farthwith upon execution to be recorded and filed and
" perecarded and refiled as conveyar es and mortgages and deeds of trust.of real and
poraomlproportyinmh-nmmdmmhplmuuwunqﬁrdbthin
order fully to preserve the security far the notes and to perfect and maintain the
superior lien of the Underlying Mortgage and of this Martgage and all supplemental
Wﬂlanddeodaofh-utndthrmtlammdhlofﬁnmmmth
noteholders,

(b) In the event that the Mortgagor has had or suffers a deficit in net
income, as determined in accordance with methods of accounting prescribed in section
12 of article II hereof, for any of the five fiscal years immediately preceding the
date hereof or for any fiscal year while any of the notes are outstanding, the
Mortgagor will at any time or times upon written demand of the holder or holders of
not less than a majority in principal ammnt of the notes at the time outstanding
make, execute, acknowledge and deliver or cause to be made, executed, acknowledge
amd delivered all such further and supplemental mortgages, instruments and con-
veyances, and take or cause to be taken all such further actien, &8 may reasamably
be requested by such noteholders in order to include in this Mortgage, a8 Mortgaged
Property, and to subject to all the terms and conditions of this Mortgage, all right,
title and interest of the Mortgagor in and to, all and singular, the automobiles,
trucks, trailers, tractors and other vehicles then owned by the Martgagor, ar which
may thereafter be owned or acquired by the Martgagor. From and after the tims of
such written demand of such majority noteholders, such vehicles shall be deemed to be
part of the Mortgaged Property for all purposes herecf,

SECTION 1k, Any noteholder may, at any time or times in succession without
notice to or the consent of the Mortgagor and upon such terms as such noteholder may
prescribe, grant to any person, firm or carporation who shall have become obligated
topvallcruvplrtotﬂnmimipaloformtmatonwmtoholdbyor:lndobt-
edness owed to such noteholder or who may be affected by the lien herely created, an
extension of the time for the pxyment of such principal or interest, and after any
such extensicn the Mortgagor will remain liable for the payment of such note or in-
debtedness to the ssme extent as though it had at the time of sush extension
consented thereto in writing, S

SECTION 15. The Mortgagor, subject to applicable laws and rules and crders
of regulatory bodies, will charge for electric energy and other services furnished by
it rates which shall be sufficient to pay and discharge all taxes, maintenance ex-
pense, cost of elsctric energy, and other operating expenses of its electric trans-
mission and distribution system and electric gemsrating facilities, if any, and also
to make all payments in respect of principal of and interest on the notes when and
as the same shall becoms due, and to provide and maintain a reasonable reserve for

working capital of the Mortgagor.

SECTION 16. ‘The tg-icu- will not declare or y dividends tronage
refunds, or make any retirement of patronage capital or om'.gch diafr:lb\’ttgn to

1ts members or stockholders or to consumers unless after such payment, retirement or
distribution the liquid assets of the Mortgagor, after deducting therefrom the total
of cwrrent liabilities of the Mortgagor, will equal at least farty per centum (Log%)
of the reserves for depreciation applicable to properties r in
acoordance with good acoounting practice, or equal the sum

payments due in a twenty-four month period in which meximum

paymsnts become due and payable according to the
whichever is larger; provided, however, that in no
such payment, retirement or distribution if th
principal

Any gensral cancellation, or abatement of

services furnished by the Mortgagor shall be

Por the purpose of this Sectiont *liquid assets o

to include only the followings (1) cash or

required to be deposited in special trust acc

by direction of the notsholders pursuant to this Mortg:
deposits in building and losn associations, (3) inve
United States of Amsrica, and il;) advance nts, which shall be

ments in respect of the notes addition the amounts due thereon or 1ied
thereto; "current liabilities” shall not be deemed to include (1) liabilities which
the Mortgagor is authorized, under the Loan Contract or this Mertgage, to pay from
moneys deposited in the above mentioned trust accounts, nor (11) principal payments
due amd payable on the notes within the next succeeding twelve months.

SECTION 17. In the event that the Mertgaged Property, or any pari there-
of, shall be taken under the power of eminent domain, all proceeds and avails there-
from, except to the extent that all noteholders shall consent to other use amd

1ication thereof by the Martgagor, shall forthwith be azliod by the Mortgagor:
first, to the ratable payment of any indebtedness by this Mortgage secured other
than principal of or interest on the notes; second, to the ratable payment of
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