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default, mortgagor hereby expressly and irrevocably authorizes. and empowers the mortgagee, its agents or at-
torneys, at its election and without notice to mortgagor, and as the appointed agent of mortgagor, to:

(a) Take immediate possession of and maintain full control and management over the premises;

(b) Oust tenants for nonpayment of rent; : :

(c) Lease all or any part of the premises on such terms as mortgagee may deem advisable;

(d) Make alterations or repairs which mortgagee may deem advisable;

(é) Receive all rents and other income from the premises and issue receipts therefor. Out of the amount or

" amounts so received, mortgagee shall pay the necessary operating expenses, including a reasonable charge for
managing the property, and shall then apply the net balance remaining in such manner as it may in its sole dis-
cretion deem advisablé upon any sums, advances or any other portion of the indebtedness secured hereby, and then
render any overplus to mortgagor. Moértgagee shall be accountable only to the extent that such rents and income
are actually collected. i ) :

The exercise of the above rights shall in no manner affect, impair, restrict, delay or retard the mortgagee's
right to foreclose this mortgage in case of default.

15. The mortgage and the note secured hereby shall be governed and construed according to the laws of the -
State of South Carolina at the date of execution.

16. ' The word “mortgagor’’ and the language of this instrument shall, where there is more than one mort-
gagor, be construed as plural, and all the covenants, agreements and other provisions herein set forth shall be joint
and several; the word “mortgagee’” shall be construed as including any lawful holder of the note secured hereby;
and both the words “mortgagor” and “mortgagee” shall be construed as including the heirs, executors, admin-
istrators, successors and assigns of each.

17. In the event the mertgagor should cemvey the premises dsscribed herein or any
part thereof, prior to the payment in full of said note, or any remewal or extension
thereof, the legal holder of said nmote may at its option sither forthwith er at mny
time prior to payment in full of said note, declare immediately dus and payable 35 per
centum of the unpaid balance of said nete.

18. The note is secured by eight mortgages, all being of even date herewith, one
on lands in Greenwoed County, Greenville County, Spartanburg Ceuntv, Lsurems Countv,
Cherokee County, Oconee Gounty, Edcefield County, and Union County, all in the State
of South Carolina. Said eight mortgages, including this one shall each and all operate
as security for the note and for the indebtedness heresin referred to. If there should
be a default in any of the terms, conditiona, or obligations of amy eof the said eight
mortgages, such default thereunder shall constitute a default under this mertgade.

IN WITNESS WHEREOF, the mortgagor has duly signed, sealed and executed this instrument in the
presence of the subscribing witnesses, the day and year first aforesaid.

Signed, sealed and delivered in the presence M M
; . (L.S.)
- foss (L)

(L.S.)

(L.S)

STATE OF SOUTH CAROLINA }

COUNTY OF
On this day of 19 in the County and State aforesaid, before me person-
ally appeared and
made oath that he saw the Corporate Seal of , a cor-
poration, affixed to the foregoing mortgage, and that he also saw the within named
and , sign, seal and de-
liver the foregoing mortgage as and
respectively, of the said corporation; and that he with
witnessed the due execution and delivery thereof.

SWORN to and subscribed before me this
day of , 19

Notary Public in and for the State of South
Carolina




