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(d) to finance the establishment of church recreational or encampment

facilities. (The word "establishment" as used herein shall be considered

to include, among other things, the purchase of real property, construction

of buildings and improvements and the furnishing and equipping thereof.)

{4) The Church will, unless hereinafter provided to the contrary, use and expend
proceeds derived from the sale of the bonds issued hereunder only for the purposes of
paying the fees and costs incurred by the Church in the issuance and sale of the
bonds issued hereunder the fees and costs incurred by the Church in the design, con-
struction, erection, furnishing and equipping of New Sanctuary.

on property described as follows:

All that piece, parcel or lot of land in the City of Greenville, on and near Eisenhower Avenue,
known and designated as Lots Nos. 1, 2, 3, 5, 6, 7 & 8 of the S.C. Fleming Property according
to a plat of record in the R,M.C. Office for Greenville County in Plat Book PP at page 89, and
having the following metes and bounds, to-wit:

BEGINNING at a point on the Northwest side of Eisenhower Avenue at the comer of present
property of the Grantees and running thence along the line of present property of the Grantees,
N. 29-32 W, 104 feet to a pin; thence N. 59-32 E. 25.7 feet to a pin; thence N, 27-39 W, 47.8
feet to a pin; thence N, 27-39 W. 58 feet to a pin; thence N. 41-07 W, 155 feet to a pin; thence
N. 30-41 W, 110 feet to a point in the center of an unnamed road; thence along the center of said
road, N. 56-15 E, 100 feet; thence N. 56-30 E. 184.6 feet to a pin; thence S. 17-29 E, 113,65 feet
to a pin; thence N. 80-08 E. 127 feet t0 a pin; thence S. 16-40 E. 166.6 feet to a pin; thence
S. 56-06 W. 281.1 feet to a pin; thence S, 33~54 E. 149.5 feet to a pin; thence S. 5§5-58 W. 70
feet to the beginning corner.

which property on the date of the adoption of this resolution is not mortgaged or other-
wise encumbered unless such mortgages, liens or other encumbrances are hereinafter
more fully described. Further, this resolution is not a mortgage on the hereinabove
described property and shall not be construed as creating or authorizing the creation
of a mortgage or lien on or against such property.

(5) The Church will establish a Building Fund Account in alocal bank and the Treas-
urer or duly authorized Assistant Treasurer of the Church is hereby instructed and di-
rected to deposit from time to time in such Account the proceeds derived {rom the
sale of the bonds issued hereunder as the same are realized. The money deposited
in such Account will not be used or expended except for the purposes authorized in
this resolution or for the payment of the bonds issued hereunder and that withdrawals
from such account shall be by check or draft of the Church signed by at least two
officers of the Church.

SECTION X: That the Church hereby reserves the right and privilege of redeeming
any of the several bonds issued hereunder prior to the stated maturity date thereof by
paying to the owner or owners of such bond orbonds the principal amount thereof plus
accrued interest. Such redemption, however may occur only on a semiannual interest
payment date of this bond issue. The Paying Agent for this bondissue and the owner
or owners of such bond or bonds, if such owner or owners are known, shall be given
written notice of such redemption mailed to the owner's or owners' address as it
appears on the bond records of the Church not less than thirty (30) days prior to such
redemption. Notice of such redemption shall also be given by the Church by publi-
cation thereof once each week for two consecutive weeks prior tothe date of redemp=-
tion in a newspaper of general @irculation in the area in which the Church is located.Such
notice by publication shall be deemed sufficient notice to all bondholders not receiv-
ing written notice from the Church. Redemption of such bond or bonds shall be made
only through the Paying Agent for this bond issue. . Any bond or bonds called for re-
demption in accordance herewith shall not yield interest from and after the date fixed
for redemption. ' ’

SECTION XI: That the Church hereby reserves and retains the right to authorize by
subsequent resolution or resolutions, the issuance of additional bonds for the pur-
poses set forth in SECTION IX (3) hereof, Provided that such additional bonds are

- secured in the same manner and to the same extent as the bonds issued hereunder
and that the resolution or resolutions of the Church authorizing such additional bonds
shall contain provisions, conditions and covenants in accordance with the standards




