The Mortgagor covenants and agrees as follows: 300K 9&”0&372

1. That he'will promptly pay the principal of and intevest on the indebtedness evidenced by the said
therein provided. Privilege is reserved to pay the debt in whole,
ahnmtmdhomwmemonﬁbmmhmﬂupﬁmipﬂﬂntmmtdmonﬂum
ontheﬁratdayotanymonthpﬂortomtuﬁty;mvid‘ad, however, that written notice of an intention
tomdnnuehpﬂvﬂegeiaxivenatlustthirty(w) days prior to prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
visions of the National Housing Act, he will pay to the Mortgagee an insurance premium charge of one
per centum (1%) oftheoﬂzinﬂprindpdmomtﬂnm,m&ntinmmtmmadju&dm
miumexeeedmmﬁmmtdprmim&umwﬁebwoﬂdhnmweﬂ&emm
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2. That, together with, and inaddiﬁonto,ﬂumonﬂnlypaymenhotpﬂndplmdinmtmabh
underthetermsofthenotesecuredhereby,hewill paytothellortmontheﬁntdwofuchmth

until the said note is fully paid, the following syms:
(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this
instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insuranee pre-
mium) if they are held by the Federal Housing Commissioner, as follows:

(1) If and so long as said note of even date and this instrument are insured or are reinsured under the provi-
sions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)
month prior to its due date the annual mortgage insurance premium, in order to provide such holder with
funds to pay such premium to the Federal Housing Commissioner pursuant to the National Housing Aect,
as amended, and applicable Regulations thereunder; or

If and so long as said note of even date and this instrument are held by the Federal Housing Commis-
gioner, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount equal
to one-twelfth (42) of one-half (%) per centum of the average outstanding balance due on the note com-
puted without taking into account delinquencies or prepayments;

(b) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next
due on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid therefor divided
by the number of months to elapse before one (1) month prior to the date when such ground rents, premiums,
taxes, and assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes, and special assessments; and :

(o) All payments mentioned in the two p ing subsections of this peragraph and all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor
" each njonth in a single payment to he applied by the Mortgagee to the following items in the qrder set forth:

(1) premium charges under the contract of insurance with the Federal Housing Commissioper, or monthly
. charge (in lien of mortgage insurance premium), as the case may be; '
() taxes, special assessments, fire and other hazard insurance premiums;
(m1) interest on the note secured hereby; and
(tv) amortisation of the principal of said note. L

Any dmmey i in the amount of any such aggregate monthly payment, shall, unlmmad-gvodbythelor
prior to the due date of the next such payment, conatitute an event of default under this mortgage. The Mort-
gagee may oollect a “late charge” not to exceed two cents (2¢) for each dollar ($1) of each payment more than
fifteen (15) days in arvears to eover the extra expense involved in handling delinquent payments.

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
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premiums, such, excess shall be credited by the Mortgages on subsequent payments to
be mede by the Mortgagor. If, however, the monthly payments made by the Mortgagor under () of
mzmmymumw«mmmdwmmmmmum.vm
ﬁo?mwmdmndmbhmm.mmnmwﬂuHMmymtm
mmmmmm.mwwmmm-mmammmu,orm

shall be due. - If at aay time the Mortgagor:shall tender to the Mortgages, in accordance
.of the note secured heveby, full payment of the entire indebtedness represented

mortgage resulting in a public sale of the premises covered hareby, or

is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-

} ' such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in funds scemmulated ander (b) of pevegraph £ preceding, ss arredit.against the amount
of yrincipal ¢ :mummmmnmm.mmmummmw-
mints which ghall have boen made under (a) of paragraph®. - ool :
‘ mmm,mmmmmmuommmw

" Mia gikthe ; azid thiet he will premptly deliver the official recaipts therefor to the Mort-

gagme.. It the ,,,mvbrmhmmhmﬂdedtorinﬂthncﬂmormoﬁmmﬁ
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“n 4 ‘n the note secured hereby from the date of such advance ind shall be secured by
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