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*TO ALL WHOM THESE PRESENTS MAY CONCERN: Bird C. Eltoni

’ (hereinatter referred to as Mortgagor) SEND( géhmmﬁmd: .
WHEREAS, the’ Mortgagor is well and truly indebted unto Waghovia Bank aad Truf$ Company

(hereinafter referred to as Mortgagee) as evidenced by the Mortga 6r’s romissor;
d te of
terms of which are incorporated herein by reference, in the sum of" - E - - y.nxl 2 ?en_da

TWENTY SIX THOUBAND AND NO/100THS- - - - - - - - DOLLARS 126,#80.00 ),
:s;xll):h.in thereon from date at the rate of 5-3/ &4  per centum per annum, said principal and ‘faterest to be
; 1y instaliments of $182.65 each, beginuing on th& first

of ! 964, and a Like amount pn thes€irst day of each meath
thereafter until the first day of &a{?‘haa, wvhen the fina% installment
will be paid. Each instaliment payment is to be applied first to
interest on the principal, or so much thereof as shall from tfme to time
remain unpaid, and the balance shall be applied in reduction ef principal.

(SEE REVERSE SIDE FOR PREPAYMENT PRIVILEGE)

s

PREPAYMENT PRIVILEGE:

Privilege is reserved to pay extra principal payments on this loan on
any interest payment date with thirty days advance written notice and
in multiples of the regular scheduled principal reductions as follows:
(1). None during the first three years; thereafter, such payments
made during any twelve month period calculated from the date of this
note, or any anniversary thereof, shall not exceed $5,200.00; (2).
Payments in excess of the amount provided under (1) above up to and
including, the entire balance due on the loan with a charge of 2% of
such excess as consideration during the &4th through 7th years, and

1% during the 8th through 10th years; thereafter the total principal
balance, or any part thereof, without penalty.
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