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remainders and (subject to the provisions of Section 57 of the Mortgage),
the tolls, rents, revenues, issues, earnings, income, product and profits thereof,
and all the estate, right, title and interest and claim whatsoever, at law as
well as in equity, which the Company now has or may hereafter acquire in
and to the aforesaid property and franchises and every part and parcel thereof.

It is hereby agreed by the Company that, subject to the provisions of
Section 87 of the Mortgage, all the property, rights, and franchises acquired by
the Company after the date hereof (except any herein or in the Mortgage, as
heretofore supplemented, expressly excepted) shall be and are as fully granted
and conveyed hereby and as fully embraced within the lien hereof and the
lien of the Mortgage, as if such property, rights and franchises were now
owned by the Company and were specifically described herein and conveyed
hereby.

Provided that the following are not and are not intended to be now
or hereafter granted, bargained, sold, released, conveyed, assigned, trans-
ferred, mortgaged, pledged, set over or confirmed hereunder and are
hereby expressly excepted from the lien and operation of this Eighth
Supplemental Indenture and from the lien and operation of the Mort-
gage, viz.: (1) cash, shares of stock and obligations (including bonds,
notes and other securities) not hereafter specifically pledged, paid, deposited
or delivered under the Mortgage or covenanted so to be; (2) merchandise,
equipment, materials or supplies held for the purpose of sale in the usual
course of business and fuel, oil and similar materials and supplies consumable
in the operation of any properties of the Company; rolling stock, buses, motor
coaches, vehicles and automobiles; (3) bills, notes and accounts receivable,
and all contracts, leases and operating agreements not specifically pledged
under the Mortgage, as heretofore supplemented, or this Eighth Supplemental
Indenture or covenanted so to be; and (4) electric energy and other materials
or products generated, manufactured, produced or purchased by the Com-
pany for sale, distribution or use in the ordinary course of its business; pro-
vided, however, that the property and rights expressly excepted from the lien
‘and operation of the Mortgage and this Eighth Supplemental Indenture in
the above subdivisions (2) and (3) shall (to the extent permitted by law)
cease to be so excepted in the event and as of the date that either or both of
the Trustees or a receiver or trustee shall enter upon and take possession of
the Mortgaged and Pledged Property in the manner provided in Article XII
of the Mortgage by reason of the occurrence of a Default as defined in said
“Article XII.
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To have and to hold all such properties, real, personal and mixed,
granted, bargained, sold, released, conveyed, assigned, transferred, mortgaged,
pledged, set over or confirmed by the Company as aforesaid, or intended so
to be, unto the Trustees, their successors and assigns forever.

In trust nevertheless, for the same purposes and upon the same terms,
trusts and conditions and subject to and with the same provisos and covenants
as are set forth in the Mortgage, as heretofore supplemented, this Eighth
Supplemental Indenture being supplemental to the Mortgage.

And it is hereby covenanted by the Company that all the terms, condi-
tions, provisos, covenants and provisions contained in the Mortgage, as here-
tofore supplemented, shall affect and apply to the property hereinbefore
described and conveyed and to the estate, rights, obligations and duties of
the Company and Trustees and the beneficiaries of the trust with respect
to said property, and to the Trustees and their successors as Trustees of said
property in the same manner and with the same effect as if the said property
had been owned by the Company at the time of the execution of the Mortgage,
and had been specifically and at length described in and conveyed to the
Trustees, by the Mortgage as a part of the property therein stated to be
conveyed.

The Company further covenants and agrees to and with the Trustees
and their successor or successors in such trust under the Mortgage, as follows:

ARTICLE I.
Ninth Series of Bonds.

SEcTION 1. There shall be a series of bonds designated “41% % Series
due 1994” (herein sometimes referred to as the “Ninth Series”), each of
which shall also bear the descriptive title First Mortgage Bond, and the
form thereof and of any appurtenant coupons, which shall be established
by Resolution of the Board of Directors of the Company, shall contain
suitable provisions with respect to the matters hereinafter in this Section
specified. Bonds of the Ninth Series shall mature on July 1, 1994, and
shall be issued as coupon bonds in the denomination of One Thousand
Dollars, registerable as to principal, and as fully registered bonds in denom-
inations of One Thousand Dollars and, at the option of the Company, in any
multiple or multiples of One Thousand Dollars (the exercise of such option to
be evidenced by the execution and delivery thereof); they shall bear interest
at the rate of four and one half per centum (4%2% ) per annum, payable




