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{d) If after the receipt by the Mortgagor of
an offer by the Lessee to purchase the Property made
pursuant to the Lease, the Morigagor shall not make
the payment referred to ir clause (2) of paragraph
1o(c§ or notify the Lessee of its acceptance of
sald offer within the time permitted by paragraph
10(c), or if after notifying he Lessee of such
acceptance, the Morigagor shall fail tc comply
with the provisions of the Lease or cause the same
to be complied with, then the Mortgagee may gilve
notlce to the Lessee of such acceptance and such
rotlce shall conmeSitute a valid and birding zc-
ceptance of Legsee's offer,

(e) Tne Mortgagee shall not gilve notice
to the Lessee of the acceptance of any offer by
the Lessee to purchasze the Property which 1s made
pursuant to the procvisions of the lease until
after the tenth day prior to the expiration date
of the period within which such offer may be re-
Jected, and notwithstanding the provisions of
raragraph 10(¢), if any default in the payment by
the Mortgagor of the principal of or the interest
on any Note shall have occurred and be continuing
on the date cf the receipt by the Mortgagor of
such offer, the Moritgagor shall take no action
to accept or reject such offer until after the
tenth day prior ¢o the expiratiorn date of the
period within which sush offer may be rejected,

gf} If, pursuant to paragraph 12(b), 15 (b)
or 15(c) of the Lease, the Lessee shall offer to
purchase the Property, and if there shall have
cecurred and be continuing on the date of receipt
of such offer by the Morigagor any default in

the payment bty the Mortgagor cf the principal of
or thé interest on any Note, then, notwithstani-
ing the provisicns of paragraph 10(c), the Mort-
gagee may on cr pricr Lo the tenth day prior to
the expiratiocr date of the pexiod within which
such offer may be rejected, instruct the Mort-
gagor in writing to cause such offer to be rejected,
and the Moritgager (or the Mortgagee on benalf of
the Mortgagor) shall promptly reject the Lessee's
offer to purchase. If no such instruction shall
have bteen received by the Mortgagor on or prior
to such date, then the Meritgagor shall promptly
accept such offer pursuvant to clause {1) of para-
graph 10(c),

(g) Payments recelved from the Lessee as
the purchase price for the Property or said in-
terest shall Lte applied in accordance with para-
grapn 14, If %$he Mortgagor c¢r any future owner




