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. To HAVE AND 'ro How, all and smgular the sald property unto the Mortgagee 1ts sucoessors and a.ssigns forever
0"

' 1_’I‘he‘ Mortgagor covetiants that he'is lawfully ized of the premisés héreinibove desdi{béd in'feo siinple abeolute
(br such ‘6thér estats, if ank s is-statéd hereinbefors), that he has good right and lawful authority xo sell, convey,
or encufaber-the same; and that the premises are freewrd clear-of all liens and exeumbrances whatsoever exeept a8 -
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises ag berein conyeyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawiullyclm;nmgthesamegganypu'tthereof ce e e . . .

'fhe Mortgagqr eoveﬁants 4nd agrees as follows

O I : e

T 1 HEWRQPromhptly pay “tHa prmt:lpal’of and intér@¢C on the mdebmhaes evldenwdby the’said'now ht the
time gndin themannerthewin provided. Privilege:id reserved to prepay at-any sime; without premiutn ar-fee; the- -
entmndebtedaas orany MW not leg thaa the amountof on@mllmento orone hundxed dollars ($1Q9.00),

whighever. is less.
pead not’ bc czcﬁ fﬁi til thc nex_g :lnota].hnnt suc g .

2. Togetha- w:th and in ahmuon to, thé month]'y psyments of principal and interest payable ‘utider the terms
of the note secured hereby, he will pay to the Mortgagee on the first day of each month until the said note is fully

paid:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
potified) less all sums already paid therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such
sums to be held by Mortgagee in trust to pay ¥id ground rents, premiums, taxes and special assessments.

- (b) ’Ehe aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note secured
- - hezeby,aball. be. paid in_a.single paymens each month,$a be applied to the fol]owmg iterns in the order
mted ¥ LOnn gre

7] tases; special sasedements, fire and Jother hasard i insurance prumums,
(1) isbetest Oh the note secired: hmby anl e W
T 07 Toitfy ‘afnbriization of the principal of said note.

* " Aty defnieficy~in “the RMOMNT of Buch aggregate moﬂthfy payment, shall, unless made good by the
Mortgagor prior to the due date of the neékGHuch paymeht; ~condtitite an évent of defaultf under this
mortgage. At Morigagee’s option, Mortgagor will pay a “late charge” not exceeding four per
centum (4%) of any installment whenrpadt more theet fifteent (15) BRys after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge” sha.ll

- ot Je payable outcof the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and

1. ~ expenses’secuped-thereby. - -

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
amount of payments actually made by the Mortgagee for taxes or assessments or insuranoce premiums, as the case
may be, such ex¢éhs aliall he Shedited oif’sibsequent payndents to be made by the Mortgagor for such items. If,
however, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the: Mortgagor shmll pay to the Mortgagee any amount necessary to make up the deficiency. Such
payment will be made within ‘thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
acoordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented

. thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
any credit balance remunmg under the provisions of (a) of paragraph 2 hereof. If there shall be a default ¥
under any of the provisions of this mortgage resulting in & public sale of the premises covered hereby, or if.
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