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option ‘of the for the payment of tmues, hasuraiee premiums, pulilie fanite, Sepairs or ‘ether pur- -
poses pursuant wmmmmmmmmwmmmmh*

rate as the Mortgage debt and shall be payahle on demsnd :
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as may be required from time to time by the
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and in companied acceptable to it, and tha
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will pay all premiums therefor when due
policy insuring the
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construction Joan, that he will continue comstruction until completion without interruption, and should he fail to do
8o, the Mortgagee may, at its option, enter upon sald premises, make whatever repairs are nacessary, including the
completion of any construction work underway, mmemewmmmumwmum
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Mortgagor shall convey away said mortgaged premises, or if the title shall hecome vested in any other person
in any manner whatsoever, other than by death of the Mortgagor, or, in the case.of a construction loan, if
Mortgagor shall permit work on the project to bécome and rexmmmmpted m;maﬁm (15)
without the written eonsent of the Mortgagee.
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8. That he hereby assigns all rents, issues and profits of the mortgaged premises from and after any defsult =
hereunder, and agrees that, should legal proceedings be instituted pursuant to this ingtrument, any judge having
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and expenses attending such proceeding and the execution of his trust as receiver, shall apply the residue of the
rents, issues and profits toward the payment of the debt secured hereby. -

9. If there is a default in any of the terms, conditions or covenants of this mortgage, or of the note secured
hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become
immediately due and payable, and this mortgage may be foreclosed. Should any legal proceedings be instituted
for the foreclosure of this mortgage, or should the Morigagee become a party to any suit involving this Morigage
or the title to the premises described herein, or should the debt secured hereby or any part thereof be placed in
thehandsofmdttorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee,
and a reasonable attorney’s fee, shall thereupon become due and payable immediately or on 3 at the option
of the Morrtgagee, ag apart of the debt secured thereby, and. -may be recovered and coll hereunder.
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under this mortgage or in the note secured heveby. It is the true meening of this ibstrument that if the Mortgagor
shall fullv perform all the terms, conditions, and covenanis of this morigage, and of the note secured hereby,.
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