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2. MWMMMMMMNWMMMNMW
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month
until the said note is fully paid, the following sums:

(6) An amount sufficient to provide the holder hervof with funds to pay the next mortgage insurance premi
instrument and the note secured hereby are insured, or 2 monthly charge (in lieu of a mortgage insurance pre-
mium) if they are held by the Federal Housing Commissioner, as follows:

. (1) I and so long &8 said note of even date and this instrument are insured or are reinsured under the provi-
sions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)
month prior to its due date the annual mortgage insurance premium, in order to provide such holder with

funds to pay such premium to the Federal Housing Commissioner pursuant to the National Housing Act,
as amended, and applicable Regulations thereunder; or

() Ha.udnokmgasnidnoteofavendwemdthia instrument are held by the Federal Housing Commis-
- - sioner, & monthly charge (in lieu of a’'mortgage insurance premiom) which shall be in an amount equal
. to one-twelfth (Viz) of one-half (%) per centum of the average outstanding balance due on the note com-

puted without taking into account delinquencies or prepayments; )

b) A nmqnllh&oglwnd rents, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next
due on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid therefor divided

by the number of months to elapse before one (1) month prior to the date when such ground rents, premiums,
taxes, and assessments will become delinquent, sach sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes, and special assessments; and

(o) All payments mentioned in the two precedink subsections of this paragraph and all payments to Be made under the
o ‘not‘ueundhutbydullhnddadmthermdthewtemountw-mupddby,tb!ortgmr
each m_nhth in @ single payment to he applied by the Mortgagee to the following items in the order set forth:

; nnimdnrcu\mdtrtheeonh-‘etotiunnmﬂth bhe!‘ederalliouducomnﬁdou&,or.monﬂaly

_ charge (in lieu of mortgage insurance p_rqnium), as the ¢ase may be;
(1) taxes, -pecill assessments, five and other hasard insurance premiums;
(m). interest on.the note gecured hereby; and
(1v) -amortization of the principal of said note.

A.nydoﬂcim'yinthemountofanymh-gmzatemthlypaymmt.shﬂ.wmmwthlw
prior to the due date of the next such payment, constitute an event of default under this mortgage. The Mort-

mayeulhctt“htedum‘notbooxmdmm (24) for each dollar ($1) of ench payment more than
fifteen (18) apm.muwmmmmnmvmmmmtmn

8. chctotddthsmjmaumudebytheuorww (b) of paragraph £ preceding shall
m‘mm‘dmummwmumummaw«m
bt,uehmuhdlbcrdiﬁdhytb '

uader (D) of parsgvaph 2
id under the note secured hereby,
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