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in the manner therein provided. Privilege is reserved to pay the debt in whole,
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howsver, that written notice of an intention

) of the original principal
. mium excoed the aggregata amount of premium
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(z)} An smount sufficient ta provide the holder hereof with funds to pay the next morigage insurance premium if this
instrument and the note secured hereby are insured, or & monthly charge (in lieu of a mortgage ingurance pre-
mium). if they are held by the Federal Housing Commissioner, as follows:

. (1) If and so long as said note of even date and this instrument are insured or are reinsured under the provi-
.. -gions of the National Housing Act, an amount, suficient to accumulate, in the hands of the holder one (1)
month prior to ita due date the annual morigage insurance premium, in order to provide such holder with
funds to pay such premium to the Federal Housing Commissioner pursuant to the National Housing Act,

as amended, and applicable Regulations thereunder; or

(1) If and so long as sald nate of: even date and this instryment are held by the Federal Housing Commis-
sioner, & monthly charge (in lieu of a mortgage Insurance preminm) which shall be in an amount equal
to one-twelfth (¥s) of ene-half (%) per centum of the average outstanding balance due én the note com-

- puted without taking into account delibiquenciel or prepayments; . ' o

(b}’ A sum equal to tha ground Tents, if any, next due, plus the premiums that will next become due and payable.on
. palicies of fire and other hazard insurarice covering the mortgaged property, plus taxes and asseasments next
due on the mortgaged praperty (ali a8 estimated by the Mortgagee). less all sums already paid therefor divided
by the number of months o elapse before one (1) month prior to the date when such ground rents, premiums,
taxes, and assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, preminms, taxes, and special assesaments; and
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. {e) AN payments mentioned in the two preceding subsectiony of this pangrzph and all payments to Tyn‘ﬁe under the
note secured hereby shell be added together and thé sggregate amourt thereof shall be paid Mortgagor
each monih ih a single payment to he applied by the Mortguged to the following items in the ordér set forth:

(1) premium charges under the contract of insurance with the Federal Housing Commissioner, or monthly
"~ charge {in lieu of mortgege insurance premium), as the case may be; ! Cor '

{m) taxes, special Assesements, fire and gther hegard insuranes premiuma;

{1t) interest on the note secured hereby; and

(s¥) mmartization of the principal of gaid note.

prior to the due date b
maamyeolloct:"latedmrge" not to exceed two canta (2¢) for each dollar ($1) of each payment more than
fiftesn (15) days in arrears to cover the extra expense involved in handling delinqeent payments.

) of paragraph 2 preceding shall
assessments or insurance
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therehy, the Mortgagee shall, in computing the amount of such indebtedness, evedit to the acooynt of the
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ments which shall have besn made under {a) of paragraph 2. :
asseasments, water rates, and other governmental or municipal charges, -
has not been made hereinbefore, and in default thereof the
 deliver the official receipts therefor to the Mort-
mvid.dforinthilmﬁonwanyothermmtu
for taxes, asseasments, or the like, the Mormeewpuyﬂwm.mdallmmnpddshmmmtan
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this mortgage. _ :
5. mtummm.mmummmmmmmmmwmﬁ‘:

uwﬁmmw,wummmm‘ o




