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;2. That, together with. and in addition ¢ the monthly wmenh of pﬂneipd and lntemt mabb -
under the terms of the nota secured hereby, he will pay.to the Mortgagee, onthemndayofnchmonth
until the said note is fully paid; the following sums’ - )

.(a) An amount sufficient to provide the holder heréof with funds fo Pay the next mortgtge insuranee. premium ifthis
instrument and the note securéd hereby are insured, or a monthly charge (in licu of a mortgtgvo imnnee'pm-
mhxm) if they are held by the Federal Houslng Commluloner, as follows: )

|
(1) If and 50 long #s said noh of even dhu and this imtnxment are lnmred orare reinmred under tﬁe vavi

sions of the National Housing Act, an amount sufficient to socumulate in the hands of the holder one (1)
month prior to ita due date the Lmortgage insurance prc;nium. in order to provide such holder with

funds to pay such premium to the Federal Houring Commluioner puzsunnt to the Nutlonnl Housing Act,
as amended, and applicable- Regul-ﬂbnl thereunder; or ) .

() If and 8o long'as ‘said note of even date ahd this instriment:are held by the:Federal Houxing Gommll-
sioner, & monthly charge (in lieu of a mortgage insursnce pumium) ‘which shall be in an amount equal
. to one-twelfth-(%2) of one-half (%4) per centum of the average ontshndms ;ulsnee due on the note com-

- puted without taking into scmun%uemiu or prepayments, '

(b) A sum equal to the ground rents, if any, n ¢, plus the premiums:that will next become due ana payable on
policies of fire and other hazard insurance eovering the mortgaged property, plus taxes and assessments next
due on the mortgaged.property (all as estimated by the Mortgagee) less all sums already paid therefor divided
by the number of months to elapse before.one (1) month prior to the date when such ground rents, premiums,
taxes, and ts will b delinquent, such sums to be held by Mortgagee in trust to pay sald ground
,reats, premiums. uxea, and special assessments; and )

(o) All plymenu mentioned in the two preeedmg subsections of this paragraph and all _payments to be made under the
note secured-hereby shall bo ad gethar and the aggregate amount thereof shall be paid by the Mortgagor
2 eu:h month in a aingle paygiit 7 by the Mortgtgee ta the following items in the order set forths

(1)’ p‘mmlum charges under the contract of insurance mth the Federal Housing Commimoner. or monthly
charge (in lieu of mortgage insurance premium), as the case may be;

(11) taxes, special assessments, fire and other hazard insurance premiums.
(m1) interest on the note secured hereby; and
(1v) amortization of the' princ:pal of said note.

-

Any deficiency in the t of apy-sye agmg&te monthly psyment, shall, unleu mlde xood by the Mortgagor

k"brior to the. due date of the nex® it, constitute an event of default under this mortgage. The Mont-
gagee may collect a “late charge” po cents (2¢) for each dollar ($1) of each ‘payment more than
fifteen (15) days in arrears to cover pense {nvolved in hardling delinqueht payments.

8. If the total of the payments made b ’@h e Mortgazor under (b) of paragraph 2 proeodinx shall
exceed the amount of payments actually madeé by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsaquent payments to

be made by the Mortgagor. If however, the monthly payments made by the Mortgagor under (b) of

-paragraph 2 preceding shall not be sufficient to-pay-taxes and assessments-and insurance premiums, when "

the same shall become due and payable, then the Mortgagor shall pay.to the Mortgagee any amount neces-
sary to make up the deficiency, on or before the date when payment of such taxes, asséssments, or insur-
ance premiums shall be due. | If at any time the Mortgagor shall tender.to the Mortgagée, in accordance
with the provisionsa of the’ secured hereby, full payment of the entire indebtédness represented ~ -
thereby, the Mortgagee shall, jn computing the amount of such indebtedness, credit to the account of the .
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby,or
if the property is otherwise acquired after default, the Mortgagee shall -apply, at the time of the com-
mencement of such proeeedlnn, or at the time the property is otherwise aequired the balance then
remaining in the funds accumulated under. (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpeid under the note secured hereby, md shall pmperlv ‘adjust any- pay -
ments which shall have been made under ( a) of paragraph 2, '

4. That he will pay all taxes, messments water rates, and other govemmentnl or municipal c:hufeo,
fines, or impositions, for which provision has not been made hereinbefore, and in default.thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee. If the Mortgagor fdls to make any pAyments provided for in this section or’ any other payments

for. taxes, asseasinents, or the like, the Mortgaged may pay the same, and all sums so paid shall bear inteh-
ut&tthenhutforﬂlinthenotemumdherebyfromthe date ofuuchndmeeudsh;llbesecuredby o

this mortnce. -

5. Th:thewillkeapthepremhelinugoodordarandcondiﬁonutheymnowmdwﬂlnoteo@t :
or permit any waste ﬂmeof remnablewwandturexeepted. -
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