ner therein’ prov’ided Privﬂége is reserved to pay the debt in whole,
D pnnclpal that are next due on the note,

note, at the fimes and in the
pr nhgnnt equal to one or niore monthly peymenh on
- on th ﬁrsfdey ‘of any month prior to maturity; promde,d‘
‘toe ercise such privilege is given at least thirty, (80) ds
that.in thqﬂevent the debt is paid in full prior to matu

(196) of the original principal amount thereof, exeept that in no event shall the adjusted pre-
ceed the aggregate amount of premium charges which would have been payable if the mortgage

tiou to the Federal Houaing Commissioner on account of mortgeze insurance.

wT ftten notiee o_f an iiitentlon
of the National Housing Act; he will pay to the Mortgigee an fhsurance preminm elnrge of one

Ahad ¢0] tinued to be insured until mattu'ity, such payment to be applied by the Mortgasee upon its oblga-

That, tog’ether with, and in ‘addition to, the monthly peymente of princxpal and interest paytble
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day.of each month s

until the said note is fully paid, the following sums: . .

{a) An amount sufficient to provide the holder hereof with funas to pay the next mortgage insurance premmm if this

.iristrument and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance pre- ]

nﬁum) if they are held by thé Federal Housing Comlmsaioner, as follows: :

I 1

+ (1) If and so long as smd note of even date end this instrument are insured or are reinsured under the provi- ‘

i ‘sions of the National Housing Act, an amount sufficient to adcumulate in the hands of the holder one (1)
I%  month prior to its due date the annual mortgage insurance premium, in order to provide such holder with
funds to pay such premium to the Federal Housing Commissioner purauant to the Natmnal Housing Act,

© 88 ame‘nded and applicable Regulat:ons thereunder; or

(1) If and so long s said note of even date and this instrument are held by the Federal Housing Commis-
sioner, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount equal

A

puted without taking into account delinquencies or prepeyments'

(b) A sum equal to the ground rents, if any, next diie, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged ‘property, plus taxes and assessmenta next
- 'due on the mortgaged property (all as estimated' by the Mortgagee) less all sums already paid therefor divided
by the number of months to elapse before one (1) month prior to the date when such ground rents, premiums,
taxes, and assessments will become delinquent, such sumis to be held by Mortgagee in trust to pay said ground
rents, premiums, tax¥s, and special assessmeénts; and-

(¢) All payments ment?oned in the two preceding subsections-of this paragraph and all payments to be made under the
note secured hereby shall be added togelher and the aggregate amount thereof shall be paid by the Mortgagor
each month in a single payment to be applied by the Mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance \'nth the Federal Housing Commissioner, or monthly
charge (in lieu of mortgage insurance premmm), as the case may be;
(ar) taxes, special assessments, fire and oihex;_ hazard insurance premiums;
(1), initerest on the note secured hereby; and -
(v) amortization of the prmcnpal of said note.

Any deﬁclency in the amount of any such aggregate monthly payment, ghall, unless made good by the Mortgager

prior to the due date of the next such payment, constitute an event of default finder this mortgage. The Mort-
gagee may collect a “late charge” not to exceed two cents (2¢) for each dollar ($1) of each payment miore than
fifteen (15) days in arrears to cover the extra expense involved in handling delinquent payments.

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall

" exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with .the provisions of the note secured hereby, full payment of the entire mdebt%“dness represented

#y to one-twelfth (}42) of one-half (1) per c_ent\uh of the average outstmidmg balance due on the note com- # ¢ ’

thereby, the Mortgagee shall, in computing the amount ofsuch indebtedness, credit to the account of the. |

Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default

under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or - -

if the property is otherwise acquired after default, the Mortgageo shall apply, at the time of the com-
mencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount,

of principal then remaining unpaid under the note secured hereby, and shall properly adjust any pey. ‘

ments which shall ' have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other g'overnmental or municipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee. If the Mortgagor fails to make any payments provided for in this section or any other payments
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
est at the rate set forth in the note secured hereby from the date of such advance and shall be secured by

this mortme . ; ~

5. That he will keep the premises inas g'ood order and condition as they are no
or permit any waste thereof, reasonable wear and tear excepted.

1d will not wmmit :




