PR dey ;Y
is will promptly pay the principal
timés and in the manner therein provided. _ . T
2. ‘That this mortgage shall securs the Mortjia) gt ins may be advanoed hereafler, ét the -
option.of the Mortgagee, for the payment of taxes, insurance fams, public-nssessmdits, repairs o other pur-
poses pursuant to the covenants herein, and also auy {urthegd0ans, adyatives, seadvances or oredits that smay be,
made hereafter to the Morigagor by the Morigagee, and Jaf any othér or further vbligation or indebledness due
to the Mortgagee by the Mortgagor al any time hereaftef; and /ih‘il"aii sums w0 advancad shall bear interest 21 e
same rate as the Mortgage debt and shall be payable«h dgna’ﬁd of the Motigegee, anless therwise provided in

writing,. e A

i / - "

. 8. That he will keep the improvemey gow/éxisling or horealtor eretted on the montgaged property Jurured
as may be required from time to timp-Bylthe Morigagee against Joss by fire and other haxards, in such ammouskits
as may be required by the Morlgageo; and dn companies avceptable to it, ayd that be does bereby nisign to the
Mortgagee all such policies,pnd}lfn’t all such policies ahd renewals thereof thell be held by the Mortgagee and
have attached thereto loss:’pnﬁhlc clauses in favor of, and in form acceptable to thE Mortgages.

4. That lu:(}ﬂl}'k{c’p all improvements now existing or herenftor erected upon the amxtg&g&i»&m in

S

good repair, "the case of a construction Joan, that he will continue constroction uatll completion withoxt

inlemxpgaﬂﬁle should he fail to do so, the Mortgagee may, atits dpHon, enter upoh said presives, mike what.

ever xepajrs are necessary, including the completion of any construction work underway, sed chergs the expenies
such répairs or the completion of such construction to the wdrgage debt. .

v ?/'/5. That thég¥forigagee may require the maker, co-makor or endorser of any indabtedness seopred bereby to
" carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgepel designating, the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgegor to pay the promiui theeefor, the Mot
gagee may, at its option, pay said premiums, and all sams so advinoed by the Motipee shall become 2 past

of mortgage debt.

6. That, together with, and in addition to, the monthly payments of prindipsl and interest paysble undes the
terms of the note secured herveby, he will pay to the Morigagoee, on thefirit day of each socnth, nntl the indebred.
ness secured hereby is paid in full, & sum equal to ono-twelfth of the suoual taves, publio mumesssonts sod o
ance premiums, as estimated by the Mortgages, and, on the fuilure of the Mortgagor to psy all taes, inscrance
premiums and public assessments,-the Morigagee may. et its option, pay said items and charge il advances there
for to the mortgage debt, o

7. That he hereby assigns all the rents, issues, and profits of the monigaged premises from and after xny do-
fault hereunder, and should legal procpedings be instituted pursuant to'this instroment, then the Mortgsgee el
have the right to have a receiver appointediof the rents, issues, and probls, who, after doductiog sll charges 2od
expenses attending such procegdings and the ‘execation of his trust as rectiver, shall apply the residue of the rents,
issues, and profits, towerd _the payment of the debt socured heseby, ;

*8. That, at the option of the Mortgagee, this mortgage shall becowne due and payable forthwith if the Mont.
gagor shall com;py/awny snid mortgaged premises, or if the title shall become vertod in any other person in aay
manner whatsdever other than by death of the Mortgegor, or, in the tese of 2 construction Youn, if the Motgeyor

“shallipermif work on the project o and remain interrupted for a period of Sfteen {15) days without Ge
u-tit;geu’ consent of the Morigagg \

9. 1t is agreed that the Mg all hold and enjoy the promises above comveped until there s 3 defauly
under this mortgage or in thely cyrod hereby. Tt s the true mezning of this instroment thet # the Mort
gagor shall fully perform all the'dy génditions, and covenants of this mortgage, and of the cote seoured baveby,
that then this mortgage shall ba offgity null and void; otherwise to remnain in full foroe and virtue. H these is 2
default in any of the téfms, conditions or covenants of this mortgage, or of the rote sacured heseby, then, ot the
option of the Mortgagee, all sums then owing by the Morigagor tothe Morgages shall hecome tmmedistely due
and payable and this morigage may be foreclosed. Should any Yegal ings be Institeted for the foreclomue.
of this mortgage. or should the Mortgagee become a party Yo any suft itvolving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any pant thereo! be placed in the hands of 2an
attorney at law for collection by suit or otherwise, all costs and expghses inourred by the Mortgagee, znd 2 rexwn-
able nttorney's fee, shall thereupon become due and payable implediately or on desmand, 5t the option of the
Mortgagee. as & part of the debt secured thereby, and may be tefovered aod coflected herennder.

P .

10. The covenants herein contained shsll bind, and the Henefits and advantages shall inure to, the respective
heirs, executars, administratars, successors, and assigns of thy parties hereta. Whenewer wied, the sipgoler sumber
shall include the plural, the plural the singular, and the use Af any gender shall be spplicable to all gendess.

WITNESS my hdnd and seal this 30th :!ay of gjanuary 18 84.
] o, A
Signed, sealed. and delivered 7?:";;&11:— % Vi m—’—/ {SEAL)
i presence of: T o {SEAL)
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K peedewn’ (SEAL)
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