'.'QSTA'I‘E OF,SOUTH CAROLINA Sy ey
o) . . ASSIGNMENT -
COUNTY OF GREENVILLE = ) . A  botk 947 PhGE 112

“FOR VALUE RECEIV’ED Cn Douglas Wﬂson & Co. hereby assi@s tﬁansfers and

" gets oveér to The. Brevoort: Savings Bank:of Brooklyn, a corporation organized under

.. the banking laws of the State df New York, having its principal -office and place of business -

In the. Presence Of: ‘ ’ . Cg DOﬁéLAS WILSON & CO.

at 1281 Fult6n Street, Bi-ookl;yn, 6New~ York the within mortgage and the riote which the
same secures, without recoux'se. .-

o

Dated this __25th_day of January, \1964 ‘

v

To KAvn AND o Howp, all and singular the said property unm the ﬁ rtmee, its successors and aaaigns forever

The Mortgagor covenants that he is lawfully seized of the prehn hHreumbove desoribed in fee eimple absolute o
{or such other estate, if any, as is stated hereinbefore), that he has gaod %ght and lawful authority to sell, convey, .
or encumber the aame, and that the premiises are free and clear of all henb and encumbrances whatsoever except ag
“herein otherwise recited. The ‘Mortgagor further covenants to warrant and forever defend all and smgular the
premises as herein conveyed unto the Mortgages forever, from and against the Mortgagor and all persons Whomsoever .
lawfully claiming the same or any part thereof. ) o ) R

_The Mortgagor covenants and agrees as followh:

- 1. He will prompt,ly pay t.he priocipal of &nd inthrest on the indebtedness evidenced by the aaid note,. at the
time and in tbe manner. therein provided. Privilege is.reserved to prepay at any time, without prennum or- fee, the
entire indebtedness or any part thereof not leas than the amount of one installment or one hundred dollam (3100 00),

- whichever.is less. . B :

i
.

2. Together w1th and in addition to the monthly payments of principal and interest pa.ynble under the terms
of the note secured hereby, he will pay to‘\the Mortgagee, on the first day of eaoh xnonth until the said note is fully
paid: - . | . N . . PO
(a) A sum equal to the ground mnts i any,gnext due, plus tie premiums that will nextrbecome due-agd payable
on policies of fire and other hazard insurance covering the mortgaged property,- plus.taxes and assessments :
next due on the mortgaged property ‘(all as estimated by the Mortgagee, and of which the Mortgs,gor is
notified) less all sums already paid therefor divided by the number of*months to-elapse before one month
prior to the date when such ground rents, ‘premiums, taxes and assessments wil] become delinqueht such.
sums to be held by Mortgngqe in trust to ps.y said ground rents, premmms, taxes and special u.ssessments.

(b) The aggregabe of the amounts p,nyable pursunnt to subparagmph (a) and those payable on the uete secured
bereby, shall be paid in a single_ payment each month to be applied to the followmg iterns in_ the order
stated: R

(1) taxes, special assegsments, ﬁre and other hazard insurance prexmums .
(11) interest on the note secured hereby; and . °
(111) amortization of the prmclpal of said note.
Any definiency -in the amount of such aggregate monthly payment shall, unlees mnde good by the
Mortgagor prior to the due date of-the- next such payment, constitute an event; of default- under this -
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge” not exceeding four per
. centum (4%) of any installment when paid more than fifteen (15) days after the due date thoreof, -
. . to cover the extra expense involved in handling delinquent paymonts, but such “late charge”- ehall
not, be payable out of thp proceeds of any sale made %o satisfy the indebtedness sécured-hersby,:
"-unféss su¢h proceeds are sufficient to ‘discharge the entire mdebt,edness and ,all pmper ‘costs e.nd
expenses Becured thereby. : . .

R

8. I the bntul of the payments mude bg@the Mortgagor under (n) of paragmph 2 pmeeding ahall exceed the :
amount of payments actuanlly made by Lhé ‘Mortgagee for taxes or asscssments or insurance. premiums, as the- oase
may-be, such excess shall be credited on ‘subgequent payments to be made by the Mortgagor for such-items; If,”
however, such monthly payments shall not be sufficient to pay such items when the same shall become-due and -
puysble, then the Mortgagor shall pay to the Mortgsdgee any amount neccessary to- make up the deficlenoy. Suoh o
payment will be.made within. thirty (30) days-after written notice*from the Mortgagee stating the amount of the
deficioncy, which notice may be given by mail. | If at any time the Mortgq,gor ghall tender to.the Mortgngee, in 7
accordance with the provisions of the note secured hercby, full payment of the entire indobwdnesa ropresented .
'thereby,.the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgugor. -

* any credit balance rommnmg under the' provisions of (a) of paragraph 2 hereof. If there shall be o defiult .
" under any of bhe provxaxona of this mort,gage reaultmg in a publi¢- snlo of the. premises covered hereby, of if -
. T XQ-&W -




