- o0k - 947 PAGE 1@

the property is ‘otherwise ncquxred afber defuult the Mortgngee shall apply, at t,he timo of the commencement
of such proceedings, or at the time the property is otherwise .acquired, the . amount then remaining-to oredit
of Mortgagor under (a) of pumgreph 2 preceding, as'a credit on the interest accruéd a.nd unpmd tmd t,he

" balance to.the prmclpal then remmmng unpaid on the note secured hereby . : .-

4. ‘The-lien of this instrument. shnll remain in full foroe and effect during any postponement or extension of
the time of p&yment of the mdebt,edness or any part thereof secured hereby.

5. He will pay all taxes, nssessments water rates, and .other governmental or municipgi charges fines, or -
impositions, for which provision has not been niade hereinbefore, and in default thereof the Mortgagee may pay the.
same; and will promptly deliver the official receipts thersfor to the Mortgagee. If the Mortgagor fails to make.
any payments provided for in this section or any other payments for taxes, assessmonts or the like, the Mortgagee
may pay the same, and all sums so paid shall bear interest at the rate provided for,in the principal mdebt,ed-
ness from the date of such advance and shall be secured by this mortgage. .

6. Upon the-request of the Mortgagee the Mortgngor shall execute and delivera supplemental nobe ot notes
for the sum or sums advanced by the Mortgagee for the a.lt,ern.tmn, modernization, xmprovement maintenance
or repair of safd premises, for taxes or assessments against the same and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on aparity with and as fully as if the advance evidenced
thereby were included in the note first described above. Said supplemental note or notes shall bear interegt
at the rate provided for in the principsl indebtedness and shall be payable in approximately equal monthly |
payments for such period as may be agreed upon by the creditor and debtor. Failing toagree on the maturity,
the whole of the sum or sums so advanced shall be due and payable thirty (30) days efter demand by the
creditor. In no event shall.the ma.tunty extcnd beyond the ultlmat,e maturity of the note first descrxbed above.

7. He will keep the premises in as good order and condition as thej- are now, reasonable wear and tear
excepted, and will not commit or permit any waste thereof. ‘

8. He will continuously maintain hazard insurance of such type'or typés and amounts hs Mortgagee may
from time to time require, on the improvements now or hereafter op said premises, and except wheni payment
for all such premiums has theretofore been made under ( (1) of pnrugrnph 2 hereof, he will pay promptly when
duc any.premiums therefor. All ingurange shall be carried in mmpmues approvcd by the Mortgagee and the
policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss payable elniises
in favor of and in form uceeptuble to the Mortgngee. In event of loss Mortgagor will give immediate notice’
by mail to the Mortgagee, wiro may make proof of 1oss if, not made promptly by Mortgagor, apd each insur-
ance company concerned is-hereby authorized and directed to make payment for such loss“&g:ﬂy to the
Mortgigee instead of to the Mortgagor and Mortgagee jointly, and the insurance procedd any part * .
thercof, may be applied by the Mortgagee at its option cither to the reduction of the indebtedness hembyc
seeured or to the restoration or repair of the property damaged. In event of fore¢losure of this mortgage, or
other transfer of title te the mortgaged property in extinguishment of the indebtedness secured héneby, all |
right, title and interest of the Mortgagor in and to any insurance policies Lhen in force shall pass to the

-purchaser or grantee. ¢

¢ .
.

9."He hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any default
hereunder, and should legal proceedings he instituted pl‘lrwunt to this instrument, then the Mortgagee shall have
the right to have n recciver appointed of the rents, issues, and profits, who, after (loduc(mg all charges and expenses
attending,such proceedings and the exeeution of his trust as receiver, shall apply the residue of the rents; issues, and
profits, toward the payment of the debt secured hercby. A - N

It is agreed that the Mortgagor shall hold and enjov the premises above conveyved until there is a default under -
this mortgage or in the note gecired hereby . If the Mortgagor shall fully perform all the {erms, conditions, and
covenants of this mortgage, and of the note secured hereby, then this mortgage shall be null and void; otherwise
to remuin in full force and virtue, 1T there is a @ fault in any of the te rms. conditions, or covenants of this mortgage,
~or of the note sccured hereby, then, ag the option of the Mortgagee, all sums then owing' by the Martgagor” to the
Mortgagee shall become immedintely due and payable and this mortgage may be foretlosed. The Mortgagor waives
the henefit of any appraisement laws of the State of South Carolina’ Should the Mortgagee become a party to any
suit involving this mortgage or the title to the premises deseribed herein (excluding legal proceedings instituted
for foreclosure or for the collection of the debt secured hereby) all costs and expenses reasongbly incurred by the
Mortgagee, and a rensonable attorney's fee, shall be secured hereby and shall become due and payable thirty (30)
days after demand. Should any legal proceedings be instituted for the foreclosure of this mortgage, or should the
debt secured hereby or any part the ‘reof be placed in the hands of un attorney at law for collection by suit or other- '
wise, all coats and expenses, including contnuation of abstract and a reasonable’ attorney's\fee, shall ‘be secured
hereby, shall become due and payable immediately or on demand, and may be recovered and\collected hereunder.

If the ipdebtedness sectired hereby be gunranteed or insured under the Servicemen’s Reéadjustment Act, as
amended; such Act and’ Regulations issued. thereunder nnd in effect on the date hereof-shall govern the rights, dities
and lmblhtg,(’a aof the parties hereto, and any provisions of this or other instruments executed in connection with said
indebtedness which are inconsistent with apid Act or Regulations are h(-lohy umonded to confotm tfh(‘reto s

The qovonunm herein eontmnnd shall bind, and the benefits and adv antages shall mmo the reapective heim '
'vacumrai\dmlnmlmtom successors, nad assigns of the parties hereto.  Whetiever used, the singular number shall -
include t! pluml the plural the mngulqr, tht use of any gender shill he applicable-to all genders, and the term
“Murtg e’ whill include any payeo of the mdvbu-dnvsa hereby secured or any tmlmforce Lh('rmf whether b)'

8 v or othierwise.
ope ration, of law or 1o - iosRss




