vilege is reserved: to. pay the debt in whole,
n the principal that are next die on the note;
wrltten notica of an intentio B

ty and at that time 1t is nsured under the pro-
nsurance’ premium cherge of one
 in 10 event shall the adjusted pre-

ddition to, the monthly payments of princlpnl
he&'eby, he will pay to the Mortgnxee on the ﬂrst day of each month

. until the said note ia fully paid; the iowing sums:
(8) An amountsufficient to proyide the Holder hereof with funds bo pay the next mortgage insurnnce prem(um 4 thla
- insttumeht and the note gecuréd hereby are insured, or & monthly charge (in lleu of a mortguge insurdance pre-
mium) if they are held by the Federal Housing Commissioner, as follows:

(1) If and so long as said note of even date and this instrument are msured or are reinsured nder the provi-
.gigns of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one.(1)
month prior to its due'date|the annual- mortgage ]nsurance premium, in order to providé such holder \vitk\
funds to pay such premium-to the Federal Housing Commissioner pursuant to the Netiom\l Houaing Act,

as amended, and applimble Regulations thereunder; or STy .

1t and so long as said note| of even date and this instrument are held by the Federal Housing Cem,ﬂlb

sioner, a monthly charge (in lieu of a mortgage insurance premium) which shall be'in;an amount ¢qual

to one-twelfth (42) of onethalf (%) per centum of the average outstanding halance due on the nete com-
. puted without taking into account delmquencles or. prepayments, !

gb) A sum equal to the ground rents, if any, next due, plus the premmms that wxll next;become due and pey/nble on
policies of fire and other Kazard idsurance covering the mortgaged property, plus es and assessments noxt
due on'the mortgaged property (all as estimated by the Mortgagee) less all-sums alréady paid therefor divided
by the number of months to elapza before one (1). month prior to the date when such;ground- rents, remiums,
taxes, and ts will' b 3 deli t, such sums to be held by Morcgagée in truet to pay aid x;ound

renw premiums, taxes, and apecml assessments; and

(o) "All payments mentioned in the twq preceding subsections of this pnragraph and all paymenla to be nAde under the
+ note secured hereby shall be added together and the aggregate amount thereof shall be pald by the Moﬂgngor
each month in a single payment to bé apphed by the Mortgagee to the followmg jtems {n the ordefr set

charge (in lieu of mortgage insurance premium), as the case mny be,
(11) taxes, special assessments, lfire.and other hazard insurance premmms H
(n_x) interest on_ the note geéured hereby; and - -
(rv) amortization of the principal of smd note.

) premium charges under the contract of insurance with the Federnl Housing Comm7oner, or monthly

i
i
B
i
]

Any deficiency in the amount of any such; aggregate monthly payment, shall, unless msde good by the Mortgnxor .
prior to the due date of the next such payment, constitute an event of default under this ‘mortgage. 'l‘he Morts -
‘gagee may collect a “late charge' not to e§<ceed two cents (2¢) for each dollar ($1) of ‘cach payment more ﬂum
fifteen (15) days in arrears to cover the extrs expense involved in hnndling delinquent pnymente S .

8. If the total of the payments made by{the Mortgagor under (b) of paragraph 2 preeedlng shl\ll
exceed the amount of payments actually-made by the Mortgagee for taxes or assessments-or inauranee
‘premitims, as the case may be, such excess shall be credited by the Mortgagee on subsequent pnymenh to
be msde by the Mortgagor. If, however; the monthly payments made by the Mortgagor under {b)- ot
paragraph 2 preceding shall not be suﬂ#cient to pay taxes and assessments and insurance premiunis, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or before the date when payment of such taxes, asgossments, or insur-
ance premiums shall be,due. If at any time the Mortgagor shall tender to the Mortgages, in accordance
with the provisions of ‘the note secured hereby, full payment of the entire indebtedness, represented
thereby, the Mortgagee shall, in comp‘xting the.amount of such indebtedness, credit to the account of the:
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortzme
. has not become obligated to pay to the Federal Housing Commissioner, and any balance’ remaining in
the funds accumulated under the prov%sions of (b) of paragraph 2 hereof. If there ehall be & defeult

under any of- the provisions of this mortgage resulfing in'a-public sale of" the premises covered hereby, 1
if the property is otherwise acquired jafter default, the Mortgagee shall apply, at tha time of th ‘com.
‘mencement of such proceedings, or at the time the’ property {8 otherwise acquired, the balan ‘th
‘remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit againat ‘

of princl'pa] then remiaining unpaid under thenote secured hereby, and sha.ll properly

menta which shall heve been made undtn(a) of paragraph 2: :

he will promptly dellver the official. receipta therefe )
yments pi vided for in this gection'or any other' paymenbs

Mortgagee mey pay ‘the same, and all sums #o0 paid shall bear {nters
eby from the date’ of auel; dvance and shall. be f ured by




