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9 inaured or are relhsured under the provi- ]
I Houbing/ Act, hn amount sufficient to agsumulate in the hanfis of the holder one.(1)
al mortgage insuranco pemium, in order to pravide such holder with

/ femium th the Federal Housing Commisalpner puravant to th Natlonal Housing Act,
as pmended, and applicable Regul Nonp thoreunder; or

If gind jso’ 'long as sald notefof evoh dn(o and thia tnstrument fare held by the Federal Housing Commis-
slonex a frionthly chaige {in lieyt jof & mortgage insurance prymivm) which shall be in an amount equal
to oneftwelfth (%s) of on half 1( 16} per centum of the averago autstanding ba‘t\nce due on the note com-
k 1t delinquoncies gr pupuymm ta; I
A um equul tp the ém\md ren(e, if any, toxt due, plus tho m‘om\um hat will next beécome due:and payable on i
oliciés of fjre aqd other hazaii insdfahce covering fhe - roperty, plus taxes and/ agsessnients next
due on.the r{::rtghged property/ (all e&umntod by the Mortgagoo) 1pas all sums already peiii therefor divided
y the number of months {to efapse before one (1) phonth prior to thy date when such gro\md vernta, premmmp,

taxes, and/ easbasments will hbeome felihquent, suc sums to be held by Mortgagee in trust to pay sald ground
rents, premiums, taxes, and peclal dsgessments} d

o) /ANl pa, ents méntloned in the two preceding subsgetions of thln paragraph and all payments to ba made under
note secured hereby shafl Yo addef togother and the aggregate/amowit thereof shall be paid by the Mortgafor
ach moath in a single payjnent tq beiapplied by tho Mortgagee’ ‘to the ollowlng items in the order get forth:

(1)/ premium charges funder fhe dontract of Insurance with the Fejleral Houging Commleaion/er, or mon?&-ly
chirge (in leu o mortgage lqsurm ¢ pramium), as the oase thay be; - B

(11) toxes, epecial asdessmente, fire and/other hagard insurance prefaiums; _‘

(1) interest on the tote sechired I\Jm ; and : o S

(1v) amortization off the p neipal | hf said note. /

Any d¢ficiency in the gmount fenyq h aggregate nmnu\IS g hall, unless made good by thef ¢
pnpr to the due date ¢f the ifext sucl/ payment, coneqmmi \ event of default Ainder thia mortgage. : The M

($1) of each payment more’

fi (16) days In frreara/to covot the extra expenso jipfolved in handling Adelinquent pay'ments*' {0

g;mmay collect a “Jate charge” not to exceed two conts f2¢) for each dul7

fperaxrapthreeedi‘
ceed the amount of pa ) :t‘xee or assessments or. insu
1/ premiumz) as the case may be, fucl exces g rtgagee on subsequent paym
/ be made’by the Mortgagor. If, however, the monthly payments ma
| paragraph 2 preceding ghall npt be sufficient to pay Laxes and assessmg
[ me shall become due and payable, then the Mortgagor shall pay H )
sary to/ make up thé déficiendy, on or befo ra theAate when payment m@gsmen 5 ri

ance premiums shal] be due,/ If at any thé Mortgagor shall tender to the orteamee, in dec
’ ' note secured he

all, in computing §
ade under the pfovisions of (¢)- of para
seral Ho\ui

V vm;ns of

sthe

od under (b) of pm‘mphsp{ﬁcf

or the note secured eyei»‘. ing

phty, water rme. md other/got ‘

3 eanot-beeu made her 'be!gre“

he/will promptly deliver t}e/official rae
$¥o nypaymeny&prov ded for/in this section or




