Q) HOLD.’ 4l an& si.uglﬂar the said,premises unto the Mertgagee “its successors and assigns
[ 1- a T
: The Mortgagor coyenarits tha he is lawfu]ly seized of the premises heremabove described in fee simple
... absolute, that hel has good right gnd lawful, dutherity to sell, convey, or encumber the same, and that the ‘prem-
-_ises are.free and clear df all liens ahd encumbrances whatsoever. The Mortgagor-further covenants to warrant and
foraver defend all and 'singular the premises unto:the Mortgagee forever, from -and against the Mortgagor and
e a“ persons wlmmsoever lawfully-dlaiming the sdme or any part’thereof

°

The Mortgagor covenants ang agrees as foﬂows

"L That he will promptly pay the principal of and mterest on the indebtedness ewdenced by the said note,
at the timies and ‘in-the manner therein provided -

2. That thﬁs mortgage shall fecure the Mortgqu}/for such further sums as' may be advanced hereafter dt the
ophon of, ‘the Mortgagee; for thq payment of taxes, insurance premiums, public asséssments, repairs or other piir-
poses prsuant to the-covenans.herein, and also any further loans, advances, readvances or credits that may be

- ‘'made héreafter to the Mortgagor by the1 Mortgagee, and for any other or further obligation or indebtedness due
/6 the Mortgagee by the Mottgagor at any time hereafter; and that all sums so'advanced shail bear interést at the
_same rate hs the. ‘Vlortgage debf and shall he payable on demzmd of the \1ortgagee unless othenwse prov1ded in
wrxtmg o - - s et

3. That he will keep th 1mprovements pow ex:shn5 or hereafter erected on the mortgaged property insured
" as may be reguired from tinje to time by the Mortgagee against Toss by fire and other hazards; in such amounts
as‘may be required by the Mortgagee and in companies acceptable to it, and that he does ‘hereby assign to the
Mortgagee all'such policies, fand that all such policies and renewals thereof shall be held by the Mortgagee and

" have attached thereto loss payable clauses in favor of, and in form’ acceptable.to the Mortgagee.

4. That he will keep Il improvements now existing’or . hereafter erécted’ upon the mortgaged property in
-. good repair and, in the cgse of a construction loan, that he will continue-condtructién until completion without
' 1 Interraption, and shou,ld e fail- to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs-are necessary, including the’ completions of any construction work' underway, and charge the expenses
“for such repairs or the ‘,mplehon of such congtruction to'the mortgage debt.

. 5 That the Mortgatiee may requu‘é the: makey, co-maker or endorser of any indebtedness secured hereby to

carry life dnsurance upgh himself in a sum sufficient to pay all sunis secured by this mortgage, designating the

. Mortgagee as beneﬁcr y thereof, and,, ‘upon failure of the’ ‘Mortgagor to pay the premiums therefor, the Mort-

" gagee may, af its optifn, pay " said pre,rmums and all sumis so advanced by the Mortgagee shall become a part
of-mortgage debt. - [

s 6. That, together with, and m,a;ddxtxon to, the monthly payments of pnnc1pal and interest payable under the

_ terms of the ngte s /cured hereby, he'will pay to the Mortgagee, on the first day of each month, untﬂ the indebted-
ness secured hereby is paid in full/a sum equal to one:twelfth of the annual taxes, public asséssments and insur-
ance premiums, as festimated by the Mortgagee, and on the failure of the Mortgagor to pay;all taxes, insurance

lic assessments, the  Mortgagee' may at its option, pay said items and charge all advances there-

for t6-the mortgage debt / -

* premiumgs and p

7. That he hereby assngns‘ga 1 the rents, issues; and profits of the mortgaged premises £rom and after any de-
_ fault hereunidey, and“should legal proceedings be instituted pursuant to this instrument, thien the Mortgagee shall
have the Tigh to have a recejver appointed of the rents, issues, and profits, who, after deducting all charges and
ings and the execution of his trust as receiver, shall apply the residue of the rents,

e payment of the debt secured hereby.

at the ophon df the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-

gagor shall convey away_ said mortgaged premises, or if the title shall become vested in any other person in any

. whatsoever other/than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor

shall peymxt work on the/project to'become and remain interrupted for a period of fifteen (15) days without the
written/consent of, the h?ortgagee

9/ It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
-undef this mortgage | or in the note secured hereby. Tt is the true meaning of this instrument that if the Mort-
* gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proce¢dings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit myolvmg this Mortgage or the title tq the
premises descflbed herein, or should the debt secured hereby or any paft thereof be placed in the hands of an
attorney at lgw for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall thereupon become due and payable immedigtely or on demand,” at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder.

10. 'yhe covenants herem contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, exgcutors, administrators, successors, and assigns of the partigs hereto. Whenever used, the singular number
shall m/élude the plural, the plural the singular, and the use of any gender shall be apphcable to all genders.

WITNESS my hand and seal this 15th day of Januéry .19 64 -

' Slgned sealed, and dehvered T - _ > (SEAL)
s ’ / ) (SEAL)
- (SEAL:)

(SEAL)




