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may pay the single premium (which will be one-half of one per cent of the then
‘mortgage balance, for the additional five-year period. Said premium payment
’sgé.ll then be added to the balance due on the mortgage loan and become a part of

7 the principal indebtedness. The mortgagor(s) shall have the option of immediately
Tepa‘;ying the premium payment to mortgagee, but if this is not done mortgagor(s) -

' agree(s) to repay to mortgagee said premium payment in equal monthly ihstallments
(to-be added to his regular monthly payments) over a five-year period or over the
rerx}aining time to pay off the mortgage indebtedness, ab required by the mortgagee.
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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging
or in any way incident or appertaining, including all heating, é)fumbing and electrical fixtures, and any other equip-
ment or fixtures now or hereafter attached, connected or fitted in any manner, it being the intention of the parties
-hereto that all such fixtures and equipment, other than hdusehold furniture;;be considered a part of the realty.’

-‘TQO HAVE AND TO HOLD au,xand singular the Premises before mentioned unto the said FIRST FEDERAL
SAVINGS AND LOAN "ASSOCIATION OF GREENVILLE, its successors and assigns forever.

And I/we-dp hereby bind myseif/ourselves Heirs, Executors and Administrators to warrant and forever defend
all and singular the said Premises unto the said FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF -
GREENVILLE, its ,successors and assigns, from.and against me/my or us/our Heirs, Executors, ‘Administrators
and Assigns, and every person whomsoever lawfully claiming or to claim the same or any part thereof. >

- And it is hereby agreed that should the mortgagor desire to insure his life in order to protect his estate against
liability for any unpaid 'balance which may be due hereunder at his death, and shall assign said policy to the mort-
gagee, the mor,tgagor does hereby expressly authorize the mortgagee to advance premiums upon said policy or policies
annuallg and to add such Fremiugns advanced to the balance due on this mortgage, and the mortgagor agrees to re-
pay said premiums in twelve equal monthly installments in addition to the monthly payments herein above set out
with interest at the same rate as provided in this mortgage.

And 1/we do hereby agree to insure the house and buildings on said lot in a sum not less than the balance due
on this mortgage, with the same amount of extended coverage insurance, in"a. company or companies acceptable to
the mortgagee, and to keep same insured from loss or damage by fire, windstorm, or other hazards, and do hereby
“assign said policy or policies of insurance to the said mortgagee, its successors and “assigns; in the event of loss the

. mortgagor(s) hetreunder shall give immediate notice thereof to the mortgagee’by registered mail and in the event
1/we should at any~time fail-to insure said premises, or pay the premiums thereon, then the said mortgagee, its
successors and as'sﬁ,gm,,may cause the buildings to be insured in my/our name{s), and reimburse itse or the
premiums_and, expense of suth insurance under this morigage, with interest. ) .

It this mortgagé is given for the purpose of financing the construction of a dwelling or other building on the

- mortgaged premises, it 18 understood and agreed that the amount herein stated shall be disbursed to the mortgagor
in periodic payments, as construction progresses, in accordance with the rules and regulations of the mortgagee ap-
plicable to construction loans; and the mortgagor heretx agrees to all such rules and regulations. The mortgagor ex-
pressly warrantg and represents that at the time of the execution of this instrument, all bills for labor and/or"

_materials heretofore incurred imwthe construction of such building have either been paid in full, or will be paid out
of the first disbursement to be made hereunder. A failure on the part of the mortga%or to complete such building
within a reasonable;time hereafter,qyor a discontinuance of all work thereon for a space of more than three weeks, with-
out good cause shown, will éntitle the mortgagee to take possession of the mortgaged premises, complete the building
or buildingd’ under construction thereon, withott liability to the mortgagor, and institute foreclosure proceedings

_hereunder, without notice to the mortgagor, whether or not there has been a default in the payment of the note
hereby secured. ’

*And 1/we do herely agree to pay all, taxgs and other public assessments against this pro&er’}:y on or before the first
day of January of eich calendar year, and to exhibit the tax receipts at the offices of the FIRST FEDERAL SAVINGS

D "LOAN _KSSOCIATION OF GREENVILLE, immediately upon &)ayment, until ‘all amounts due under this mort-
gage, have been paid in full, and should I/we fail to pay said taxes and other governmental assessments, the

ortgagcy may, at its -option, pay samegand charge the amounts so paid to the mortgage debt, and collect same un-
H‘er is” mortghge, with interest. - . A -
- -~ And it is hereby agreed as a part of the consideration for the loan herein secured, that the mortgag
. keep the premises herein described in good repair, and should I/we fail to do so, the mortgagee, its s
- . assigns, ‘may+erfter upon said gremlses, make whatever repairs are necessary, and charge the expenses Yor such re-

- pairs to -the_ martgage- debt and collect same er this mortgage, with interest.

- _And.it issfurther a that I/we shall not further encumber the premises hemlnaboy@escribeﬂ, nor alienate

‘sald prethises’ by way o ’mortgage or deed of conveyance without consent of the said Assotiatibn, and should I/we. do

- so spid Association may, at its option, declare the debt due hereunder at once due and payabie, and may institu\i/,
- any proceedings necessary to collect said debt. S

‘- .‘And I/we' do hereb set over and transfer unto the said FIRST FEDERAL SAVINGS AND LOAN ASSO-
CIATION OF ka ts_successors and assigns, all the renig-and profits accruing from the premises here-
inabove described, retaining however, the right to collect said rents g6 long as the payments herein set out are not
more than thirty days in arrears, but if at any time any part of said debt, interest, fire insurance premiums or taxes
shall'be.past_due and unpaid, said mortgagee may (provided the premises herein described are occupied by a tenant

" or tenants).without riotive or further proceedings, take over the property herein described and collect said rents

. ~and profits:and apply the same to the payment of taxes, fire insurance, interest, and principal without liability to
“ account for anyﬁ&g}more than the rents and profits actually. collected, less the cost of collection, and should said.

- :prémises be occupiéd by the mort, t:lgor (s) herein, and the payments herein above set out become past due and unpaid

e 7w g0 heréBy agree that said mortgagee, fts successors and assigns, miay %quly to any Judge of the Circuit




