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(or sach otber estate, if say, ss is mated hereinbefore), thst be hos good right sad lawlul suthority o sel, convey,
or encumber the sxme, and that the precnises are froz snd chesr of ol fems sod socumbranoss whataoerrer except a8
herein otherwise recited. The Morigagor further oovemants to werrsad aod forever defend all and dinguinr the
premises ss herein conveyed, unto the Mortgagee forever, from and sgaine the Mortgagor sod all persons whomsosrer
lswfolly claiming the sxme or any part thereol.

The Mortgagor covenants snd agroes ss follows:

1. HoﬂﬂpmpllyplyhhedemmeMHmnﬂwwmﬁﬁmmﬁ%
time and in the msnner tharein provided. Privilege is rossrved to prepsy o) any Vime, without prembum or e, the
mmudatﬁndmuamymnﬁwtdmhmmmmdmmmlmgmmhmmmalﬁnﬂn
whichever ia Jom.

2. Together with, snd ip sdditian to, the manthly payments of prisapal acd interest payable under the terms
of the note sseured bereby, he will pay to the Morigages, on the frvt day of eash mooth untll the smid pota s fully

padd:

() A sum equsd to the ground rents, if xoy, mext due, plus (he premiums tht will next beeonoe due and payable
on policies of fire and other hasard tuparsnos covering the mortgsged property, phos UASSs d sasmanents
pext due oo the mortguged property (all se enticnated by the Morigagee, aad of which the Mortgagor is
notified) lom all sums alrendy patd therefor divided by the pumber of moniths to eispes before coe moath
prmrwmedﬂawhenmshmumdmmmmm,maaﬂmuﬁﬂbemm&%mwm,m
rams to be beld by Mortgagee in trust 1o pay ssid pouzd reste, promaioms, W snd ipedid sseesman .

(b) The sggregate of the smounts paysbie pummsnt o mbparagrsph (a) snd those paysble oo e oot secared
hereby, shall be paid in & singls payment auch month, to be spplied 0 the lollowing (boome i the crder
waled:

(1) taxes, speetal umosmments, fire nnd other hasard imparenoe promimns

(1) (ntevest on the mote sacured hereby; and

(1) smortisation of the princpal of ssid pote
Any defindency in the amount of meh sgErgste monthly psyment, ohsll, enlow mads good by the
Mortgagor price o the due daste of the next such payment, tomstivats e event of delenlt under this
mortgege. Al Morigages's option, Morigagor will pay a “late charge™ oot execeding four per
emntam (§95) of any installment whon paid more than filteen (15) days after the dus date thereo!,
to cover the extra cxpense involead in handling delinquent psyments, but sach “late charge” shall
oot be payeble out of the procesds of any sale made o satinfy the indebtednem wecured hereby,
unless such procecds sre pufficient 1o discharge the entire indobtediews and all proper cose and
expense secured thersby.

3. I the total of the payviments made by the Mortgagor under (a) of pargraph 3 preveding shall exessd the
amount of payments sctually made by the Morigages for taxes or sssoumnemts or tmeuranee premdums, s the case
msay be, sach excass shall be credited on subseguent payments (o be mede by the Morigagor lor nueh items. 1
bowever, such monthly payments shall pot be ayfcient o pay such tems when the o shall bevome due ansd
payable, then the Mortgagor thell pay o the Mortgagre any amount pommery 0 make up the defosency. Bud
payment wil] be made within thirty (30) dsys after wristen notice frocn the Mortgagee sating e amount of the
debcieney, whicth notice msy be given by mail I sf any thme the Mortgagor shall teader to the Morigagre, in
secordsnos with the provisons of the note secured beredy, full payment of w entire tndedizdpess repeesentad
thereby, the Mortgagee shall, [n computing the smoynt of such ladebiadines, credft to the sovount of the dortgagos
any credit balancs remaining under the provisions of (s) of pantgﬂp;b 3 hereol.  If there whall be & delauls
under any of Use provisions of this morigege resulting in & public sale of the premises coversd bereby, or
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